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Five  Cents 


■SLIi'HI* 


PROVINCE  OF  QUEBEC 

Yielding  from 

5%  to  6% 

Full  Particular*  on  request 


N.B.  STARK  &  COMPANY 

Dom.  Express  Bldg.  -  Montreal 


PROCRASTINATION 

is  a  bold  highwayman.  Every  day 
you  delay  investing  your  money  he 
filches  from  you  the  money  that 
jour  money  can  earn. 

Our 

Department  of  Serrioe 

will  gladly  advise  you  as  to  present 
investment  opportunities. 

Write  us  for  investment  sugges¬ 
tions. 


Eastern  Securities  Co. 

LIMITED 
Investment  Bankers 

157  St.  James  Street 

MONTBEAL,  P.Q. 

St.  John  N.B.  Baltfai,  N.S. 


MACINTOSH  &  HYDE 

Established  1S35 
CHARTERKD  ACCOUNTANTS 

157  ST.  J.AMES  ST..  MONTREAL. 
Also  at  Toronto,  Calgar?,  XX’iiinlprs. 

Financial  Reports  for  Banker.®, 
Municipal  and  Corporation  Audits. 


Features  in  To-Day's  Finenciel  Times 


THOUGHT  LIKELY 


I  street  Considers  Stockholders  Willj 
I  Receive  Generous  Treatment  From  • 
I  the  Liiarentide  Company  Directors 
in  the  Financial  Arrangements  Af¬ 
fecting  the  New  Hydro-Electric 
Enterprise  —  Splendid  Earning 
Prospects  of  the  Great  Property  . 


!  The  Street  has  begun  to  speculate  freely 
:  again  on  the  ultimate  plans  of  the  Lauren- 
!  tide  Company  with  the  rompletion  of  the 
j  new  hydro-elect  l  ie  development.  There  is 
!a  renewal  of  the  gossii>  relative  lo  the  pro- 
I  bable  segregation  of  the  powoi-  and  the  pulp 
I  and  paper  interests. 

Shareholders  were  surprised  when  the 
company's  i-cport  for  the  year  submitted  to 
the  annual  meeting  on  Tuesday  showed  that 
the  ?I,iitto.000  new  bonds  authorized  a  year 
■  ago  had  not  been  marketed  to  date.  It  was 
I  generally  understood  that  these  bonds  had 
-  been  disposed  of  in  April. 


DOMINION  OF  CANADA 

One  and  Two  Year  3%  Notes 


Bouds 


Convertible  into  Twenty  Year 
at  option  of  hobler 

PRICE  ON  APPLICAtlON 


N.  W.  HARRIS  &  CO. 

1 

Incorporated 


WEEK’S  niADING 
IN  OUR  MARKETS  i 
GENERALLY  DULL: 


Spectacular  Rise  in  Laurentide  Over-  i 
shadowed  Trading  in  War  Stocks, 
Which  Has  Been  So  Long  a  Time 
the  Market  Feature — Volume  of 
Business  Shrank  But  Fluctuations 
Were  Narrow — War  Stocks  Failed 
to  Provide  Excitement 


MONTREAL 


157  ST.  JAMES  ST.  MONTREAL  Canadian  stock  Exchange  activity  for  the 

week,  curtailed  as  it  was  by  holidays,  pre¬ 
sented  no  very  striking  features  apart  from 
a  brisk  movement  in  Laurentide,  which  cx- 

— '  i  II  I  ...—  . -  .  I.  —  ]K  I'ienecd  a  .seven  |)oint  rise  following  the 

-  - —  —  I - ~  - -  ^  ^  exceedingly  promising  statement  made  t)uh- 

>CT  OCOrNDT  TTIYTINCU  TT5TTCT  ATVTTN  •*'  annual  meeting  and  dealt  with 

kO  1  1  LJ  IN  LjCtl\.  I  tv  LJ  ^  I  IN  U  elsewhere.  By  eomparison  with  the  activity 

r  *  Tk  I  *  Ik  T  r  *  T-T-  Canadian  markets  have  displayed  of  late,  tiic 

LOAN  COMPANY  ACTS  1914  NOW  OUT  V'oeks  trading  appears,  in  the  aggregate. 

e.xtremcly  dull.  .\otw  ithstaniiing  this  the 
itone  was  generally  linn,  an  indication  pre- 


FIRST  REPORT  UNDER  TRUST  AND 


been  disposed  of  in  April.  Pursuant  to  the  Loan  Companies’  Act  ,  interest  in  .Montreal.  Of  the  trust  t  onipan- 

On  this  point,  however,  the  President,  Sir  and  the  Trust  Companies'  Act  of  1911,  ios,  the  Canada  Pcrnianent  is  a  new  (191:! 
William  \'an  Horne,  in  the  annual  i  ei)Oi  t  the  Dominion  Finance  Department  has  eharteri  Toronto  eoneern  doing  husines..  for 
says: —  this  week  issued  the  first  annual  report  several  of  the  great  moneyed  faiuilie.-;  of 

“The  bond  issue  of  .St.ohn.ono  referred  lo  of  Loan  and  Trust  Comiianies  ineor-  that  city;  ilie  Financial  Trust  Company  is 
in  the  last  annual  report  has  been  ereatcu,  poralfd  by  special  acts  of  I’arliamcnt  a  .Montreal  eoneern,  with  .Mr.  .\.  P.  Bryan: 
but  in  view  of  a  possible  re-arrangcinent  of  of  Canada.  These  have  not  hitherto  as  pre;ideni.  ami  assets  of  a  <imirter  of  a 
this  financial  feature  your  t)oaid  deemed  it  been  required  lo  submit  to  any  official  i)ub-  million:  llu  .Mutual  Trust  Company  (presi- 
wise  for  the  present  to  withhold  the  bonds  licily,  though  a  number  of  them  have  made  dent.  Dr.  M.  L.  Ship)  had  assets  of  only  six 
from  sale,  a  iinrtion  of  them,  however,  in  piildieation  of  their  statements  in  the  ordln-  thousand  liollars,  and  is  a  .Monireal  eon- 
Ihc  meantime,  being  used  as  collateral  for  ary  way  of  business.  The  public  is  now  cern;  the  Sterling  Trusts  is  a  large  Toronto 
advances  by  the  hank."  placed  in  possession  of  the  certified  state-  concern  doing  an  extensive  trustee  business. 

These  hank  loans  on  .lune  30  totalled  $3.-  inents  of  the  president  and  manager  of  each  The  chief  interest  of  .Montrealers  will  he 
037.437.  compared  with  •?3o.1,lT)5  the  jcur  of  fourteen  loan  companies  and  thirteen  !  in  the  rcpori  of  the  Jlarcil  Trust  Company 
previous.  trust  companies.  Of  these,  the  follow  ing  !  Ltd.,  w  hic  h  show  s  assets  of  Jll.S.'i.I.S;):!, 

Possible  Finaiieiiig  Plan  oi'c  eompanics  w  hose  annual  statements  are  j  classified  as  follow  s; 

-  ,  out  to  t'O  found  in  the  Annual  Financial  Be-  First  mortgage  loans  . ?1.D)1.93S 

In  discussing  a  possible  segregation  of  he  ,HousU.n's)  or  ihe  old  Governmenl  '  Cash  .  .  133 

power  enterprise  It  IS  eonside^^^  Building  Societies.  Loan  and  I  Bank  depo:  iis  .  7, .07,-, 


sumably  of  the  strong  technical  position  of  i  . 

the  market,  since  the  lowering  of  prices  iniTuosUay  .  ffiK.T 

New  York,  follow  ing  the  Hesperian  incident  !  We<lne.<ida.v  . .((i(,,-,i 

and  consequent  renewed  anxiety  over  ’  FHdaV*".  . . . . . .  . . ii:’a  ' 

international  situation,  was  not  aeeoiniian- .  Xot'o;— i'ririn\ 's  quoi.-ii i< 
ie.1  hv  aiiv  decided  break  either  in  .Mont-  inal.  BanUi'is  i< 

real  or  Toronto  cirtiiiite  .nnnouiu-ement  is- 

.lal  Ol  I  01  onto.  ^  ork  < 

Unr  Stocks  Mined  Lilllp.  jinvoys.  ■ 

Fluctuations  in  ihe  war  slocks,  which  lUPflt  I  V  rr  u  4  niv# 

have  been,  in  recent  markets,  the  most  sens-,  >Vlar/lVLi  L.Ura.AKlIMjo 

ilive  haromelcrs  of  stock  market  .sentiinent,  —  - — 

were  narrow.  Of  the  whole  ewllcetion  of  I^.ink  ilcariiig.s  in  tin 
war  specialties  Dominion  Bridge  alone  ar- .  niiinininn  in  ihc  run 
traeled  niueh  attention,  the  niid-weck  trad- ■  ..,.,  u  in  nit 


Ontario 

Debentures 


Our  present  offerings  of 
Ontario  Citg  Deben  urcs  pre¬ 
sent  special  opportunities  for 
reinvestment  of  September 
Dividends 

Write  for  selected  Iht 

Wood,  Cundy  and  Co. 

f.  I*.  R.  nVILDl.VG, 
Toronto. 

London,  Eng.,  Snskiitoon,  Sask. 


EXCHANGE  RATES 


.Slerling  ICxchiinge  nnd  .New  Vork  FuncJ.s 
weia*  fiiiolrcl  n.s  I'ollocv.s  in  Montre.al  fiuring 
Ihe  week  ending  Friday.  Sept.  ;'ud.  n.s  re¬ 
ported  by  E.  Slaiiger.  Exchange  llrokcr: 

Demand  i 'a teles  N'V  Fundj 

S.atiirday  .  li'.D.  i;(,.  c,  ,,,. 

Tuesday  .  ffiK.T.'i  IfiT.T.r  .1-lS  pr  . 

tVedne.sday  . 1(11. .'id  .3-16  pr. 

Thur.«day  .  lUT.^.a  46S.  3-16  pr. 

Fiiday  .  Kid,  irn.  i,  pr. 

Nolo:— Fi'idny'.s  quotations  are  purely  nom¬ 
inal.  Bankt'i's  refu.si-  to  quote  until  soma 
definite  nnnouneement  is-  made.  follov.ing 
the  anna!  in  New  1  ork  of  the  British '  loan 


In  discussing  a  possible  segregation  of  ho  ,Houslon's)  or  ihe  old  Gover 

power  enterprise  It  IS  considered  likely  that  ^  Building  Societies.  Loa 

the  plan  w.l  he  to  fund  the  cost  ot  the  new  to  which  the  now 

power  detclopment.  I  lls  would  mean  a  is  supplc.nenlaryi-Hudson  Bay  Mo- 
bond  issue  totalling  on,  which  yee-  corporation.  Fort  Arthur  and  Fort  AV 

President  Chahoon  say.s  will  be  the  outside  company  Ltd.,  among  the 

cost  of  .0  eonrirueiion.  Ihe  probahlo  Permanent 

course  01  le  diieetors  will  he  „  o  Financial  Trust  Company  Ltd..  .Mart  il 

bonds  to  the  present  Laurentide  sloekhold-  co.  ctd..  .Mutual  Trust  Co.  Ltd.,  and 
ers.  wit  ,  a  suhslaiitial  bonus  of  common  , jpg  Trusts  Company,  among  the  tins 
t^lock.  Ihis  would  bo  FimiliM'  to  the  bnanc-  .i,  ,  *  ,, 


wore  narrow.  Of  Iho  whole  collodion  Mniik  ulcBiings  in  th»  piiMcip;*!  nticr  of 

war  specialties  Dominion  Bridge  alone  at- ;  n,.miuiun  in  the  .  urreui  ue.  k  .ue  well 
*  .  .  >k  -J  4  1  niMONv  tin*  piT-u.'ir  Iitriiri-..  lor  Hir  corre- 

traeled  much  attention,  the  mid-week  trad-  j,,  j.,jo  ,,  nocome.®  in- 

ing  in  Ihis  issue  being  second  only  lo  that  ereasingl.\  evideui  Ihal  uadi-  eomlition.®  have 
in  Laurentide  in  point  of  volume.  On  AVed-  ”01  yet  liegun  k.  nspend  tu  the  erep.  Tt  13 
J  i>  itc  . c  lii-.!,  unlikely  tlial  Ihere  will  he  an\  exiended  im- 


Tnisi  Companies,  to  which  the  now  reiiort  j  .Alarkei  value  of  real  estate.  Govt, 
is  supplementary;  —  Hud;;on  Bay  .Alortgage  seciirilie.s.  over  hook  value  .... 


.Alortgage  j  seciirilie.s.  over  hook  value 

AA'illiain  !  Interest  to  date  . 

the  loan  I  Furniture  . 


S39.07:'! 

I3.:ist; 

3,017 

I.SlI.SOe 


nesday  Biidge  equalled  its  previous  high  ,,,e  return.®  for  a  full  month  or 

riM'Oi’d  of  115,  but  subsofiuontly  sold  off  u  nioi”»*  >«'t.  Sopu'  nf  tho  smibII  \\'«’sir‘rn  towns 
fraction  I'eginiirng  lo  ixperieme  the  movement 

The  movement  in  Laurentide  came  on  the 

I'laikct  as  sonirv.  hat  of  a  SUI{)11S0  in  \10\\  |tor  Iti  the  innniMlijuo  fuiurr.  Montreal  alonp 
of  !h('  sluggishness  tlisjdaycd  of  late  in  of  seven  ritles  oifrr.'^  an  iniprovemont  over 
«irw  l,«nf  flip  Vi^^\ov  irroim  The  snodariilar  scvt  roly  (,»ntia.  ird  riRure.s  of  this  week 


/  f  ;  **..  ,,,,  u  11  -Mortgage  Company  Ltd.,  among  the  loan  I  Furniture  .  I’.u  tT 

cost  of  .0  eonrtrueiion.  Ihe  probahlo  Permanent  Trust,  '  Other  propnty  .  1,S!1.S93 

course  01  le  dii  eetors  will  he  „  o  ler  hese  Trust  Company  Ltd..  .Alar,  il  Trust  : 

bonds  to  the  presmit  Laurentnle  stoekhold-  co.  uui.  .Alntual  Trust  Co.  Ltd.,  and  Ster- I  ?3,sr.r,..k3:! 

IS,  wi  1  a  sins  an  la  lonus  o  tomnion  |j|.|  Trusts  Company,  among  the  trust  eon-!  Liahilitie.-  are  as  follows:  — 

nf  the  ed?  K  f  ccHis.  All  of  thcsc  eonecins.  the  majorilvlc'apilal  stork  . ?1,uuu,uuu 

ing  of  the  (  edars  llapids  .Manufaetunng  and  -  ^  *1  ,4  i-  .  • 

Power  Company.  The  previous  gene, ous  at-  r'";; .  ’  t-  -!" 

titude  in  past  years  of  the  Laurentide  dirret-  puhl.e  labilities,  appear  to  ,  Lnappropi  lated  profits .  1  ,.,hl 

ors  towards  the  .stockholders  lends  eneoui -  condition.  ,  Interest .  .V-u. 

agenieni  to  tiiis  belief.  '  R/nf  •  •  ■  . . . 

regard  to  all  the  eonipanies  reiiorimg.  Some  .Alise.  expensts  .  IS.hih 


of  the  slu.ggishncss  disidayed  of  late  in  of 
stocks  tif  Ihe  Power  grmiii.  The  spcelaeular 
rise  of  the  slock  was  variously  aserihed. 

On,'  story  had  il  tliat  Ihe  rise  was  due  lo  th 
short  covering  for  a  Toronto  aeeoiint,  while 
tiiiother  explanation  was  that  of  purchase  M' 
on  the  exifcetalion  of  very  inofitahle  devel- 


scvrrt'ly 
>  0,-1  r  !\  s  o. 
Tho  ri'lurn 


Power  Company.  The  previous  generous  at¬ 
titude  in  past  years  of  the  Laurentide  dirert- 
ors  towards  the  stoekholders  lenils  eneoui- 
agenicni  to  mis  hclief. 

Direelors  Lnllnisiastie 


.Mont  rca  I 

Torouin 

Winnipog 


otnnenls  in  the  pow  er  tiepartment  of  Ihe  ^  . 

eoinpany's  business.  Hamilton 

I  AA  hile  gcnciiilly  trading  in  sioeks  was  dull  ’ 

tilie  boml  ii(  parimeni  look  on  a  livelier  a|i-  !^ 


IS  for  tin*  \\  Vi  k 
ck  iti  1  and  1 
1  tt  1 I  tt : 

ii.ttitM-'.s  -ji.i:' 

1. i.:;a 


vik  vtMnpnrrd  with 

n<I  lt»l.»  arc; 

I  tu  I  1 1>  1 .1 

:  1 .  tt'o.HS  I 


::.tMi  i.MGj 
1. i:.:5 


•j.irto,r»T.i 

l,535.82rt 


astonishing  rates  of  earnings  upon  niori-  Other  liabilities  .  l,3lh,S58 

gages  are  reported  by  AVestern  t:omi,anies  - - 


The  company  i.- 


■'?.3,s.",.9.s::3 

nl.so  liable  as  trust, 'c  lor 


Mr.  Chahoon.  the  viee-prc.sidrnt  and  gen-  t  T 

eral  manager,  is  extremely  optiinislie  at  the  '  he  Poll  A  I-ort  "'1-j 

outlook.  "There  scem.s  to  he  a  great  de-  •''‘’''^age  Company  Ltd.  tops  the  list.  The  ronipany  is  al.so  liable  as  ini 

mand  for  power  from  a  niiniher  of  .sourees,  ""h/"'!  Pn’ vent.,  tne  (,roat  AA  est  Pe,man-|,he  investnien,  of  :i'33.si9  of  gold  hr 
and  we  are  more  rnlhu.Mar.lie  regarding  the  Investment  ing.-  aeounts,  whiel,  are  sepaialely 

sale  of  our  surplus  power  than  when  we  ^  Doan  gets  .s  ---o.  Hic  Hudson  Lay  .Alort-  it,  fit  si  mortgages  on  improved  freeh 

asked  the  share  holders  io  make  the  develop-  ”‘*^0  S  2,  and  Ihc  Canadian  .Aloitgage  In-  1  periy.  and  for  ..^,191  of  other  iriist  li 

ment,"  was  his  statement  af  Hie  annual  vestment  S  jier  cent..  Ihe  average  of  all  lie- I  vested  as  per  sdirdiile.  The  delailei 
meeting  on  Tne.^da.v.  R’®  ^  ^'  iist  conipanie.s  report  the  j  tiles  of  invesinieni.s  of  ihis  ;iiid  Hi 

Mr  Chahoon  sav.s  that  the  fir.'t  unit  of  average  rale  rained  on  the  etnnpany's  own  I  eomiiaiiies  are  of  (oiirse  not  pri  '.Kd 

fhf.  npw  nnupi-  riinni  viti  hp  in  nnpi-riKr.,.  investment:-.  t.Tkrii  cu  hloc,  aiid  Ihe  average!  In  all  Hic  tins,  ronipany  reports 


peiiianee  than  for  some  lime  past. 

BOND  TRADING  BRISK 


FRIDAY’S  MARKET 


with  inij  percent..  Hie  Groat  AA'est  Perman- 1  the  invesiniont  of  :?33.>'!9  of  gold  hoiid  sav- 
eiil  Loan  gels  9>o,  the  Colonial  Invrstmeni  ing.-  iieeoiinls,  whii'h  are  separately  invesled 
A-  Loan  gels  .s  3-3.  the  Hudson  Bay  .A|ort-|iii  hist  mortgages  on  improved  freehold  pi.,- 
gago  S'a,  and  the  Canadian  .Alortgage  In- 1  periy.  and  for  •'?."i.l91  of  other  trust  funds  in¬ 
vestment  S  jier  cent..  Ihe  average  of  all  lie- |  vested  as  per  st  lirdiile.  The  detailed  selird- 
ing  7.7ti.  The  trust  conipanie.s  repori  the!  tiles  of  invesinieni.s  of  Hiis  ;iiid  Hie  oiher 


the  new  power  pl.qnl  will  he  in  opr  rat  ion 
aboiif  Novembpr  1;  two  more  ahoiii  Novem¬ 
ber  U'.  The  six  units  now  being  installed 


\Y.  D  R»!d  of  Newfoundland  Cenfident  of  should  he  in  operation  on  .laniiaty  1. 


investment:-,  taken  cn  bloc,  and  the  average  In  all  Hic  triis,  r-oinpany  reports  there  i.s 
earned  on  trust  funds  for  other  jiariies.  Thr  an  erroneous  luiidiiig  over  Hie  items  of  triiSi 
companies'  funds  earned  ^"4  per  cent.,  with  liahiliiirs,  which  are  des,  rihed  ;is  "Li;,liiU- 
the  Canada  Permanent  a.s  the  highe.st  with  lies  lo  the  Puhlie."  Thev  should  of  eoiirse 
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dam.  he  said,  will  not  he  rai.srd  to  full 
height  until  next  summer. 

The  Laurentide  Company  it.'-pif  will  take 
only  2.'A.ooti  h.p.  of  tlie  i2.'>,iiuo  h.p.  to  be  dc- 
!  veloped  The  lOu.ooo  h.p.  surplus  w  ill  Ite 
I  available  for  sale. 

Inereasp  in  Board 


the  ( anada  Permanent  a.s  the  highe.st  w  ith  lies  lo  the  Public.''  They  should  of  eeiir.se  „f  Sc  ptemtier  (only  .A  trading 

over  SV^  per  rent.,  while  trustee  investments  hr  "Liahilities  on  Trust  Account,  ’  an,!  ai<'  Hloek  dealings  aggregait'd  11,97" 
earned  ,iust  over  7  per  cent.  offset  by  the  "Inve.stnienl.-  on  Tiiist  .Ac-  conijiarrs  with  a  turn  over  of 

None  of  the  loan  eonipanies  now  reporting  roiini  "  which  appear  below  the  eomiianys  ^.haie:,  in  Aiigii.-t,  for  the  same  time, 
for  the  first  time  arc  of  any  particular  loi;,!  eorpoiale  assets.  "  '  _ _ . . _ 

. . . . .  .  -  - - - - -  BANK  OF  EN(JLAND 


1  niiiiyancy  in  Seoiia  was  Ihe  lea  tu  re  ot  the 

opening  of  Ihe  I'riday  morning  session  of 
Bond  Biminess  on  Montreal  Slock  L'x-jihe  .Alontreal  Sio,  k  Exchange.  The  move- 
change  in  Ihe  first  eiglil  <la.\s  of  Septemher  ^  ment  wa.s  noi  long  lived,  howevri',  and  in 
was  far  lo  i.sker  limit  in  Hie  similar  peiiod  of  ,he  second  hoiii'  subsided.  Oilier  issues  con- 
Augusi.  The  liirnovei' nmomiied  10  $1:13, 14".  -iniied  dull.  To  noon  quotalioii.s  on  active 
eompareri  with  only  $k6.3""  in  .Atigiist.  ,., locks  were; 

Tiaiisiiei ions  toliilling  made  Septem-  .\  ked  Bid 

her  x  Ihe  luisiesi  day  for  hr, ml  trading  since  Senlia  .  .‘•7"r  S7'i 

.August  when  ?.'il,l""  worih  of  hii.siiie.ss  .steel  Coipoiation  .  i:!':'s  43‘,4 

wa.s  done,  A*  the  .same  time,  as  is  usual.  Hie  siet  l  of  Canaria  .  3:H2  23 

business  in  stocks  fell  off.  In  the  first  eight  sieel  of  Canaria  pUl .  S.i’a 

days  of  .Srptember  (only  .A  trading  daysi  Canadian  Loiomolive  .  .''.1  "  .'.n 


KOWKASH 


A  special  by-law  passed  by  the  .sharehold-  i)ise„,erT  in  Miinro  Township, 

ers  pi'ovides  lor  an  increase  in  the  director-  v  ..  1.  ,  1  ,,  w  -  » 

ate  from  seven  to  nine.  This  action  lends  ^'•'•thern  Bnlario,  Resnlfs  in  >en 

color  to  the  belief  that  the  new  memberr.  Bush  of  Prospectors. 

!  of  the  Boaid  will  represent  the  financial  in-  The  remarkable  cold  me  samole.®;  I 


exchan(;e  situation 


Business  in  steiling  exchange  is  praetie- 


of  the  plans  foi  the  new  British  htan  in  the 


dtare.-:.  I  Canadian  Cottons  .  y-, 

73.1)1'!  I  Canadian  CoHon;,  pfd .  7', 

|, Alontreal  I’owri-  . 

^Qnehe,'  Kailway  .  I" 

.A.  .Macdonald  .  13 

'  Dom.  Don  pfd .  in" 


London— Rank  of  England  niininium  dls- 
count  rate  nnehanged  at  .Afk. 


SEPTEMBER  TRADING 


r.AGE  SIX  O'  'he  uoarq  win  represent  Hie  hnancial  in-  jhe  remarkable  gold  ore  samides  that  I  C.S,.  the  magnitude  of  which  is  general 

am  the  I  estimated  at  . . . .  Tho  AVall  Sit  e 

WheV  '■'rop  Being  Harvested  in  Best  Condi-  p.,,Mnretnent  has  been  m.ade  however  with  ten  days  resulted  in  a  "Rush''  to  .Miinro  •f""iiial.  distiis.sing  the  outlook,  .sa\s: 


WheV  '■'rop  Being  Harvested  in  Best  Condi 
dition 

Ju!j  Trade  Returns  for  Canada. 

PAGE  SF.A  EX 

■Week's  Trading  on  Canadian  Markets. 

PAGE  EIGHT 
New  Ineorpora  t  lon.e. 

Mining  News. 


nouncumf'nt  liss  bf'Pn  nindo  Iiowfv(‘1'  \\itli  ten  oHys  rcsultcfj  in  u  ivusri  to  .'lunro  •louiiitti.  oiRvussinfi  iiir  oumook,  ii 

regard  to  the  cicetion  of  the  two  new  di-  township,  to  the  new  Kowkash  district.  A  seem-  pietty  well  assured  that  our  hank!' 
reetor.'^-.  i  Toronto  despatch  early  in  the  week  stated  eiifeilain  a  loan  of  this  ueseiip- 

-  .  ,  .  .  .  ,  ,  ....  tion  under  This  is  felt  now  to  he  thr 


IMPERIAL  OIL  CO. 


The  Magazine  of  AA’all  Street  says  of  the 


that  the  specimen  ore  which  had  reached  the 
Bureau  of  Mines  for  Ontario  had  satisfied 
officials  of  the  richness  of  the  ore. 

I  A  Coehranr,  Ont.,  despatch  on  Thursday 


Standard  Oil  Company  of  New  .leisey.  that  slated  that  nearly  every  man  in  the  town 


had  joined  in  the  gold  stampede. 

.No  gold  camp  was  ever  so  easy  for  the 


FiRgT  ROTiT  rnMAiT'iSiinv  “f’f  'he  sub.sidiartes,  the  greatest  possi-  "ad  joined  in  the  gold  stampede. 

riR*,i  RHi.AL  hilities  so,  in  to  lie  ahead  of  the  Imperial  sold  camp  was  ever  so  easy  for  the 

(Farmer's  Advocate.)  Oil  Company.  Limited,  of  Canada.  The  I'lospector  to  reach.  The  Dodds  gold  dis- 

AATiat  w’as  probahlv  the  first  Roval  Com-  Standard  Oil  Company  of  ,\ew  .Jersey  owns  f'jvery  was  inadr  11  miles  north  of  the  .\a- 

,  J  ,  .  ..  1  ..  about  S"  per  cent  nf  the  $l,'j."""."0"  eanital  Donal  Transeontinental  Railway,  297  miles 

mission  on  record  ended  in  a  disastrous  fiz-  ..  -  'ipi'ci  ro.-hr3n<- 

,  .  .  stork  ot  this  enmpany.  D  is  engaged  in  pro- 1  " 0^'  ol  4  oetiiane. 

zle.  Twelve  spies  were  commissioned  ".vldticing  oil  in  Canada,  marketing  it  tlirough-  The  Northern  Miner  rrporfs  that  from  750 
Moses  to  report  on  the  Promised  Land  which  lout  (he  Dominion.  It  owns  pipe  lines  eon-  pounds  of  ore  taken  funn  the  two  foot  vein 
was  found  rich  beyond  all  conjecture,  but  necting  with  other  lines,  which  bring  oil  on  Hie  Dohie  mine  in  .Munro  townontp  Ihe 
the  courage  of  ten  of  them  oozed  out  and  '  from  producing  properties  in  the  United  Dominion  Reduction  Compan-'-  melted  down 


eompensation  that  would  be  eomiiienstiraie  L"''''' 
with  the  political  and  financial  ]>hasrs  of  Hie 
operation  Thai  the  ,'ondilion  of  Ihe  money 
niaiket  has  nothing  lo  do  with  Ihis  mallei' 
is  demonstrated  by  the  fact  ihal  a  shei 
time  ago.  or  when  the  Rritish  loan  was  first  isf 
being  talked  about,  a  rate  of  was  men-  C'',| 

tinned  as  likely  to  make  it  go.  The  money 
market  is  now  not  a  whit  stiffer  than  it  was  inti 

then  if  anything,  it  is  easier  on  at'eniini  of  U'H 
the  additional  gold  impoiis  an,l  yet,  in  the  .'''['j 


The  hank's  weekly 
follows: 

Thi.®  «  r.  li. 

rf'turn  compares  as 

work.  Hasl  vrar. 

Thp  daily 
follows; — 

rprord  of  Lusinrs 

Sharrn  Minr-? 

during  Srpipnib^r  13  ai 

I'lili.fod  HondcT  Kiehts 

t'in  ulM.  .  .  L.'ll.TIHi.ttOB 

f  i.oof» 

£:;3,33i.oi"t 

Sppt.  1  ,  .  .  . 

o.oaK  1.000 

.ViO  ll.soo 

Pu h  f1»  po.'a.  1 

1  :i7.o:L'.o»Hi 

2  1.  lot;. 000 

.Sopt .  2 . 

.‘J.7KI  K.KHt 

UK  2.').’200 

6 

I'ri.  di'po;'.  S.'t.fi  r.’.Gdfi 

S7.fcji.ooo 

i  :jo.7o  I. ooo 

Srpl.  3  - 

4,000 

100  2»».00(» 

(;nvt  MIS. 000 

li.tix, 0,1(1 

L'.'..7  }7.onti 

SopT.  7 . 

2.201  700 

no  2.’5.ooo 

S5 

nth.'T  13.3.';".ii"ii 

IK).!  o.',.ooo 

1 1.;.:'33,0"" 

Sf*pf.  8 . 

2.022  1.220 

l.j.oio 

IN'.sfTV**  ...  l.liiS.OOO 

.5  i..').’.>^.ooo 

o0,73‘;.000 

To(.il.  . 

ll.DTO  l.I.O.iO 

1.1. 'j8  i;;2,no 

yi 

Hal).  Cr  .... 

■J  1  .  1  H 

13.61 

— . -  - 

FHHIion  ...  07.170.000 
UaTik  ratf*. 

6S,i:!3,ooo 

47,.*iOx,i)rto 

. 

SHLRRRDOKK  RV 

UNA \(  ING. 

precipitated  a  panic  among  the  people  who  |  States,  for  the  use  of  its  refineries  at  Sarnia  '^nd  ran  out  two  gold  bricks,  worth  ap- 


The  Northern  Miner  reports  that  from  ,50  ,  f  u,  „■  .v.  ,  c 

.  -  .  ,  ,  r  „  •  minds  of  bankets,  ihe  value  of  their  monev 

Hinds  of  ore  lakcn  funn  the  two  foot  vein  ,  •  „„„„  ,1 _ _ 

,  ,,  in  this  ,'onneeHon  has  become  dearer. 

1  Hie  Dohif  mine  in  .Munro  townontp  the  1..  _ _ _  .  » 

.  T-  J  .■  1.  J  J  Iheie  IS  no  dehnite  reason  to  aerount  for 

Dominion  Reduction  Compan-'-  melted  down  ...  _ ,  .  ,  ...  ,  ,,  .  V, 

H  van  out  Kvn  ooiH  I  lo'  worth  an  ' ^ altered  v  cw  po  iit.  It  s  not  that  F..ng- 


pi-r  rent,.  .3  .3  3!  Sliei'lit'ookr  Railutiy  and  Pov  op  Company 

Pioporiion  of  reserve  to  liahilities,  as  is  al,oiil  to  issue  $1"",')""  of  7  per  rent,  short 
shown  ill  Ihc  hank's  lelurn,  conipaies  ti.;  fol-  term  notes  to  I'over  linamdal  l''■quil'cment3 
lows:  at  the  present  lime.  Tliese  notes  will  be 

A'car.  Pei'  i^oii'.  Lank  rale, '•>  offered. in  Ihe  first  place  lo  Hie  shareholders 

[!||i  .  Ki’ if  .3  *4"''  •'""'J  holilci's  ,,n  tei  nts  which  Ihe  Pre- 

I'M.'i  !!!!!’.!!!!!.!!!!  ,;,r3,  ||.',  sldent,  .Alt'.  C.  .1.  .AleCtialg,  says  “will  un- 

1313  .  .}".3l  I  dotilitedly  meet  with  Hieir  aiipioval.''  At 

'I*''  .  3^ ;;  the  annual  meeiing  on  AA'ednesday.  Sept.  23, 

u'n'i  !!!!!!!!!!!!!!  3L66'  3,,  I'he  shareholders  will  be  asked  to  authorize 

liiris  !!!!!! .  33. 6S.  an  issue  of  $2""."""  5  per  cent,  first  niort- 

1367  .  “li;?  gage  bonds,  as  a  pledge  to  secure  the  short 

.  D?,7  I  Item,  notes. 


A  material  rediietion  in  liability  is  the  | 


went  hack  to  die  on  a  forty  years'  tramp  In  land  A'anrouver.  Canada.  The  Imperial  Com- 
the  desert.  .  I  pany  owns  about  7"  per  cent,  of  the  $20,000.- 

- - 000  capital  stock  of  the  Intei  natlonal  Pctrol- 

MAyiTOB.4  EXPL0R-4T10\  .STyDir.4TE.  C"nil',a">-.  Limiied.  The_  International 

Companv  is  a  loeent  consolidation  of  tour 


TRIBI  TE  TO  FI>.4>rE  MIM.STER 

Hon.  AA’.  T.  AA'hite.  .Alinister  of  Finance. 


proximatelv  $80,000,  Giving  ’further  pat-  "  suffered  in  Hie  meantime.  fPHtutP  of  the  Bank  of  England  return  this  ‘  ‘  ^  ^ 

ieninr®  the  Nnithern  Miner  ca-s-  althouglt  Hie  .sensational  derllnr  ,n  sicrling  week.  This  took  place  mainly  in  the  piiblie  Hon.  AA .  1.  AAhito.  .Alinistei  of  kinance. 

•  The  ore  is  the  nroduet  of  handniekin-  ,ieposits.  where  there  was  a  decrease  of  I'as  gone  to  New  \ork  to  take  part  in  the 

from  a  very  ‘rich  pocket  in  the  shaft  which  "ad  something  to  do  with  the  general  senii-  £s,34S.OOO.  The  Government  evidently  paid 

the  Dominion  Reduction  is  sinkin- on  Ihetr  Tm;n.  inasmuch  as  ,t  disclosed  some  vu  „ff  £]n,ooo.ooo  of  its  loan  at  the  bank  "''''"J 

Dohie  claim  in  Munro  tow n.shlp.  The  extra-  'h"  Dnghsh  financial  po.s, Hon.  It  there  was  a  reduction  of  e.xaetly  that  amount  'alk  "ve,  with  New  -iotk  bankeis  and  hn- 

ordinat'v  richness  of  it  has  eau.sed  the  wild-  that  tnscnil-  m  the  item  of  “government  securities.”  - 

rsl  stories  among  the  nrosneetors  and  min-  which  belongs  to  the  bankers  which  was  doubtless  made  possible  as  a  re- 

ing  men.  credit.  Fhe  service  looks  lo  hint  stilt  of  the  recent  installment  on  the  war 

"The  Dominion  Reduction  company  took  j  I":*"- 

an  option  on  the  Dohie  and  Ihe  AValsh  and  ,  ^  means  an  unsecured  loan  If  Ihe  The  rednetion  in  private  deposits  amotin*- 

began  to  sink  a  shaft  close  to  the  line  be-  o'”'  secured  by  American  collateral  a  rd  to  £1,979.000.  This  gave  a  total  decrease  lUlfLvTllDC 


JiANiiuD.A  i:,-vTLun-A  HUA  .xiAiUAAJi:..  is  a  recent  consolidation  of  font'  Dominion  Reduction  is  sinkin- on  their  ^  „lf  . . ."""  oi  its  man  a,  tne  nans  a.s 

The  Manitoba  Exploration  Syndicate  Is  romp^nierin  producing  oV  in  Dohie  claim  in  Munro  township.  The  extra-  ''‘^Mem'nr^i^go^eVnmenr 

seeking  a  20-year  exclusive  franchise  from  Peru,  refining  and  selling  in  that  country  oidinary  richness  of  it  has  caused  the  wild-  which  belongs  to  the  h'inker’s  '"i-- ^vT  '  Hn  i  ttsoc  rmHe  nn<!<;ihle  a®  n  re 

the  "'7'  "  ith  jand  shipping  oil  from  Peru  to  Vancouver.  lo  among  the  prospectors  and  min-  z\in,  riHr  of''the  recent'  installment'  on  the  war 

natural  gas  —  the  city  being  asked  to  un- 1  be  refined  at  the  Impf’rial  Company  plants  **^8  nien.  ,  worth  T 

dertake  to  purchase  not  less  than  *>0  000  ooo  i  thrrp  *'  “I'hc  Dominion  Reduction  company  took  4.^,  .  ,  ,  ,,  ,  loan. 

culfic  feet  of  gas  per  dal  of  tw-;S _ an  option  on  the  Dohie  and  Ihe  AValsh  and  ,  an  unsecured  loan.  If  the  The  rednetion  in  private  deposits  amottn*- 

Zms  de  iverv  II  commllee  w  thin  thirll  ctititt  nP  r  AMAFIA  hegan  to  sink  a  shaft  close  to  the  line  be-  o'”'  "V  American  collateral  a  oh  to  £1,979.000.  This  gave  a  total  decrease 

Sths  flom  date  orcTlrlc't  STEEL  OF  CANADA  ,4^^  properties.  There  is  a  verv  ""*^7  7  accepted.  But  eonstd-  („  deposits  of  £10.327.000,  which  compares 

montns  tiom  aaie  or  eoniraci.  -  ^  narrow  quartz  vein  on  the  Dohie  .'^®  magnitude  of  the  contemplated  unfavorably  with  the  net  decrease  of  £9,875.- 

Steel  Company  of  Canada  has  declared  its  ^nd  the  owners  stipulated  that  this  surface  "Pfation  it  seems  hardly  possible  for  the  ooo  in  the  two  loan  items. 

In  year  ended  June  30  there  were  703.527  regular  I -^4  P^i'  ff"'  qnailerly  dividend  showing  should  not  be  disturbed.  So  the  Do-  Hritish  Government  to  have  the  offering  all  Circulation  was  drawn  down  a  further 
motor  cars  manufactured  in  United  States,  pajahle  November  1.  The  I'inaneial  Times  minion  Reduction  commenced  their  shaft  at  Dy  American  stocks  and  bonds.  £.334,000,  showing  the  increasing  use  of 

valued  at  $523,463,803.  advance  of  369c  in  believes  that  a  considerable  propoi  tion  of  ^  distance  of  about  thirty  feet  from  the  rich  There  is  no  reason  why  our  bankers  should  treasury  notes  by  the  puhlie. 

number  of  cars  and  lO*®-  in  value  over  previ-  the  back  dividends  will  be  distributed  to  ore  and  left  it  undisturbed.  This  rich  ore  is  <"  accept  only  the  credit  of  There  was  a  slight  reduction  in  fhe  re- 

ous  year.  Sales  of  passenger  cars  for  year  shareholders  next  quarter.  There  is  a  full  hidden  under  an  iron  plate,  which  has  been  'he  Britisli  Government  on  this  obligation,  serve  item,  but  a  decrease  of  nearly  £l.')"0,- 

were  665,826,  for  which  manufacturers  re-  year's  dividend  accumulated  on  the  prefer-  clamped  over  it,  screwed  down  and  to  the  'he  ease  with  the  French  eredit  and  nnn  took  place  in  bullion  holdings.  Ho’- 

ceived  $450,941,131.  ence  shares.  rock  and  padlocked.  The  vein  is  much  more  'h'’  Canadian  loan  floated  here.”  ever,  this  cannot  be  considered  bad  in  view 

.  . .  . . — — —  flat  than  is  usual  in  the  north  '-ountry  a’-d  t - -  of  the  heavy  withdrawals  of  gold  for  ti  e 

_  .  .  „  ,  „  T0R0>'T0  BOMt.S  >i0T  SOLD  the  shaft  is  put  down  at  twenty  degrees  only  thv  nTTiiv*  luei-i?  United  States  lately.  It  shows  that  the  bank 

The  Treasury  Board  for  the  city  of  To-  i  The  very  rich  ore  is  taken  out  anu  sacked.  ,  !!  I'?.  ,  .  able  to  hold  its  own  in  the  face  of  this 

1*7  J'  !  ronto  on  Thursday  afternoon  failed  to  award  “The  officials  of  the  Dominion  Reduction  Hi  aiiimuncing  the  public  issue  of  the  new  exceptional  strain.  In  fact,  thanks  to  Ihe 

fire  w^te  of  Canada.  The  ^voik  will  be  done  city's  new  $3,750,774  ten  vear  bond  and  company  arc  extremely  reticent  as  to  de-  ^  P'’*'  """1  "Hercd  at  internal  assistance,  the  bank  has  been  able 

by  J.  Grove  brnitn,  B.A..  B.oe.,  for  many  ^onds.  both  443  per  cent,  velopnients.  but  they  have  taken  up  other  piundy  &  (g  make  headway  as  indicated  by  an  in- 

jears  associated  with  the  Canadian  Fire  In-  g^g  tegdcj-  received  It  was  for  options  in  the  district  and  other  interests  in  "  ^  crease  of  almost  a  full  ttoint  in  the  propor- 

DISTRICT  F.tll.,  RES  .ia  Ml37e™CT°»ras\S‘’“r‘‘‘thc' _ 

mote  could  be  obtained  in  New  \oik.  Por  the  week  eleven  minor  district  fail-  substantial  and  carefully  managed  cities  in 

As  result  of  shortage  of  dyes,  many  daily  pnivTr  ff  %iijf  th  RAnirniv  ures  are  reported,  with  liabilities  of  about  the  Dominion,  its  securities  ranking  and  11ILLI.4M  VAN  HORNE, 

papers  and  other  periodicals  within  two  or  i  heaii:.  LL.AiKt  lu  HUKKUU.  $58,000,  as  compared  with  fourteen  last  selling  higher  than  any  other  Canadian  The  bulletin  issued  at  Royal  Victoria  Hos- 

three  weeks  are  expected  to  appeal  on  light  Pointe  Claire,  Que.,  will  spend  $10,00"  on  week,  with  liabilities  of  $160, "O'),  and  eleven  Municipal  Bond.  pital  on  Friday  morning  i-egarding  Sir  AA'il- 


ceived  $450,941,131. 


TORONTO  BOND.S  NOT  SOLD 


The  Dominion  Commission  of  Conserva-  rp.  —  t.  j  c  .u  »  -r- 

tion  will  conduct  an  investigation  into  the  7®  Ti;easury  Board  for  the  city  of  To- 

fire  waste  of  Canada.  The  wot'k  will  be  done  77, ^  Thursday  afternoon  failed  to  award 
by  J.  Grove  Smith.  B.A..  B.Se..  for  many  17.7  .re  ^  77' 7’’  7“'^  “7 


The  Inquiry  will  probably  occupy  six 
months. 


the  recent  Canadian  loan  floated  here.”  ever,  this  cannot  be  considered  bad  in  view  i 
- -  of  the  heavy  withdrawals  of  gold  for  tie! 

THE  ftTTiiv*  United  States  lately.  It  shows  that  the  bank  | 

in*.  HI  1  AHA  j,jjgg  gf  J,,.,.  , 

In  announcing  the  public  issue  of  the  new  exceptional  strain.  In  fact,  thanks  to  the  , 
City  of  Ottaw^a  5  per  cent  bonds,  offered  at  internal  assistance,  the  bank  has  been  able  ! 

a  yirld  of  5%  per  cent,  AAood,  Grundy  &  (g  make  headway  as  indicated  by  an  in- j 

Co..  iMd.,  say:  “This  is  a  new  issue,  and  crease  of  almost  a  full  ttoint  in  the  propor- 

constiuites  the  most  attractive  Canadian  (jgf,  gf  reserve  to  liabilities,  which  sianCs  | 


-Alunieipal  offering  we  have  ever  made. 

“Ottawa  is  not  only  the  Capital  of  Can¬ 
ada.  but  is  recognized  as  one  of  the  most 


now  at  25.129r,  comparing  with  19.81'/7 
year  ago. 


As  result  of  shortage  of  dyes,  many  daily 
papers  and  other  periodicals  within  two  or 
three  weeks  are  expected  to  appcai  on  light 


yellow,  najural  tinted  paper,  instead  of  pre- 1  puhlie  works.  The  by-law  approving  of  the  '  for  the  week  a  year  ago,  with  liabilitlcc  oil 


sent  whitj  shade. 


1  loan  passed  the  council  this  week. 


$75,000. — Dun's  Bulletin. 


tie  Dominion,  its  securities  ranking  and  11ILLI.4M  VAN  HORNE, 

elling  higher  than  any  other  Canadian  The  bulletin  issued  at  Royal  Victoria  Hos- 
lunicipal  Bond.  pital  on  Friday  morning  regarding  Sir  AA'il- 

“AA'c  believe  that  the  entire  amount  offer-  liam  A'an  Horne  stated:  “There  has  been  no 


INVESTORS 

Should  take  advantage  of  fhe  very 
attractive  interest  rates  now  ob¬ 
tainable  from 

MUNICIPAL 

DEBENTURES 

At  Present  Market  Prices 
SEND  FOE  LIST 

Royal  Securities 
Corporation,  Limited 

164  ST.  JAMES  STREET 
MONTREAL 


ed  will  be  disposed  of  very  quickly.’' 


improvement  since  yesterday.” 


i 
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BANK  OF  MpNTREALW.DRHDOFNEWFOlWDlANDHASIHE  THE  CANICIAN  BANK  OF  COMMERCE 


KSTABIJSHKn  1817 
INCORPORATED  BY  ACT  OF  PARLIAMENT 


CAPITAL  Paid  I'p . 

BEST  .  lii.nOA.OM.Oft 

INDniDED  PBOFITS  . 

HEAD  OFFICE:  MONTREAL 


PAID-IP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


FimiRE  OF  TOIS  GREAT  DOMINION' 


B.  ANGUS,  E»fj. 

Hor  ROBERT  MACRAA’ 


BOARD  OF  DIRKCTORS 

K.  V.  MEREI>1TH.  Ero..  President 
E.  B.  GREENSHIELOS,  Esq. 

_  SIR  THOS.  SHAVGHNESSY,  K.C.V.O.  (  .  R.  HOSMER,  E«q. 

A.  BAUMGARTEN.  Esq.  C.  B.  GORDON.  Esq.  H.  H.  DRUMMOND.  L»q. 

D.  Forbes  angtts,  Eso.  wm.  momaster.  Esq, 

SIR  FREDERICK  WILLIAMS-TAYLOR.  LL.  D.,  General  Manager 
_  A.  D.  BRAITHWAlTE,  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN*.  Supt.  Quebec  Branches. 

E/ P.  WINSLOW.  Supt.  Norih  West  Branches. 

D.  R,  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCUKS  IN  (  ANAJIA. 

At  all  important  cities  and  towns  in  the  following  Provinces: 

Fwvinee  of  Ontario.  l*rovin»’c  of  Nova  Scotia. 

^ovince  of  Quebec.  Province  of  Manitoba, 

rrovince  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Provim-e  of  .Vlbcrta. 

Proinnce  of  British  Columbia. 

*  .  ^  BRANC  HES  OLTMDK  OF  CANADA. 

London,  Eng.— 47  Threadneedle  Street,  E.(^  Chicago,  Hi. — 108  South  La  Salle  Street 

G.  C.  Cassels,  Manager.  Spokane,  State  of  Washington. 

Sub  agencj* — 9  Waterloo  Place.  St.  John’s  Newfoundland. 

Pall  Mall,  S.W.  Durliiic,  Newfoundland. 

York,  N.Y. — 64  \V*all  Street,  R.  Y.  Hehden.  Grand  Kails,  Newfoundland. 

W.  A.  Bog,  J.  J.  Mollincux,  Agents.  Mexico  ('itv,  Mexico,  D.F. 

.  ,  _  BANKERS  IN  GREAT  RRlT.AlS. 

London — The  Bank  of  England,  The  Union  of  London 
Smith’s  Bank,  Ltd..  Ivondon  County  &  Westminster 
Ba^k,  Ltd.,  The  National  Provincial  Bank  of  ?h;gland, 

BANKERS  IN  THE 

New  York. — The  National  City  Bank,  National  Bank  of 
Commerce,  National  Park  Bank. 

Philadelphia. — Fourth  Street  National  Bank. 

St.  Louis. — The  Mechanic  Americans  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Cleveland. — The  First  National  Bank  of  Cleveland. 

Pittsburg. — The  Bank  of  Pittsburg,  N..\.  .  ..  . .  . . . 

Savings  Departments  connected  with  each  Canadian  Branch  and  interest  allowed  at 
Collections  at  al)  points  of  the  world  undertaken  at  most  favorable  rates. 


BOARD  OF  DIRECTORS: 

sir  ndmand  Walker,  C.Y’.O.,  LL.D.,  D.C.L., 

Prealdent. 

.lohn  Hoakfn.  C^n.,  K.C.,  I.E.D.  Sir  .Tolin  M.  GIbaon. 


SIR  \rij  uA^i  MACDONALD  President  of  the  Reid-New'foundland  Company  Gives  a  Striking  Interview 
to  an  Island  Paper  After  Several  Months’  Visit  in  Canada  and  the 
United  States — Sees  Nothimt  But  Lasting  Prosperity  for  Canada  and 
Holds  That  Present  Signs  Show  Rapid  Strengthening  of  Financial 
Position — Newfoundland’s  Patriotic  Response  to  War  Needs  is  Uni¬ 
versally  Admired,  Says  Great  Business  Man  of  Island  Colony 


.1.  \V,  Flu. pile,  1.1., II. 

A,  I.InKman,  Kn(|. 

Sir  L,ninn  >|plviii  .foiip, 
Hon.  W.  Fii.vMrit. 

I  '.  II.  \\  o(f«], 


K.r.lMi..  K.C.,  I.L.D. 
rtnliprt  Stuurt.  Euq. 

F.  Hi, It.  Esq. 

H  .1.  FallPr.  E»q. 
Alpxundpr  Lulrd,  Enq. 


F.  A.  Laah.  Eaq..  K.C.,  LL.D., 

vice.  Prcaldpiit. 

Oapdner  StevpiiN,  Eaq. 

HporsrP  G.  FoatPr,  Eaq..  K.O. 
f'haa.  C'olby,  Eaq..  M.A.,  Pli.D. 
A.  C.  Fluinerfelf,  Esq, 

G.  AV.  Allan.  Esq. 

F.  P,  Jones,  Esq. 


•Mr. 


W.  p.  Reid,  president  of  the  Reid- '  States  has  more  gold  than  it  can  find  use 
Newfoundland  Company,  has  given  an  inter-  for.  and,  in  consequence  warns  the  people 
view  to  the  cit.  Johns  (.New-found land »  against  ajiplying  Wall  Street  methods  to 
.New  s,  which  contains ‘a  striking  vein  of  op-  general  business. 

tlmisni  and  deals  [irophetically  with  the  "It  came  with  no  .surprise  to  Canadian  fin- 
futiire  of  Canada  and  .Newfoundland.  -Mi-  aneiers,  therefore,  when  a  loan  of  $t5,ono,- 


AA  illlam  Farivpll,  Esq.,  D.C.L, 

ALLXA.NDER  LAIRD,  JOHN  -AIBD, 

tipnppai  yianaarpp.  Assistant  Genpral  .Alanassr. 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  the 
United  States,  England  and  Mexico,  offers  unsurpassed  facilities  for 
the  tran.sartion  of  every  description  of  lianking  business. 


Liverpool— 'The  Bank  of  Liverpool,  Ltd. 

Scotland. — The  British  Linen  Bank  and  Branches 
I  NITED  STATES. 

Detroit. — The  Kir?t  and  Old  Detroit  National  Bank 
BufTalo.  — The  Manufacturers’  &  Traders’  Nat.  Bank, 
t^an  Francisco.  First  National  Bank  of  San  Franciaco. 

The  Anglo  and  I^ondon  Paris  National  Bank. 
Minneapoli.s. — Northwestern  National  Rank. 

Seattle.'  -Seattle  National  Bank. 

St.  Paul. — First  National  Bank  of  St.  Paul. 

jrrent  rates. 


Reid  spent  several  months  in  Canada  and 
the  United  State.s.  and  his  impressions  are 
well  worth  al)sorl)ing,  and  are  here  reju-o- 
duced : — 

Dealing  with  the  war  as  it  affects  Can¬ 
ada.  Mr.  Reid  said: 


lOO  to  the  Dominion  Government  was  easily 
and  lu'omptly  negotiated  in  .New  York  by 
tiir  t'anadian  Finance  Minister,  Hon.  W.  T. 
Wliite,  who  enlisted  the  good  offices  of  the 
liank  of  .Montreal  in  the  transaction. 

"Tlio  City  of  .Montreal  and  the  Canadian 


el  a  general  Banking  businc.s.-,. 


I'lie  unllincliing  determination  to  see  the  .Northern  Railway  also  have  been  able  to 
war  through  to  a  finish-and  that  finish  the  marker  their  debentures  in  the  American 
end  of  German  militarism— is  typical  of  the  Metropolis  to  the  amount  of  over  $17,0(R',- 
sjiirii  of  Canada  as  a  whole.  From  one  end  uoii. 

Travell^’ Cheques.  Limit(.H'rhenuesTnrt'Tr«veirers"l]etters  of'i'-'re'.rji  issued  negotiahle  in  all  pari,  of  the  world.  Dominion  lO  the  Other  the  piOgtOS.i  , 

This  Bank  with  its  Branches  al  every  important  point  in  t'anada  otters  exceptional  facilities  for  the  transaction  of  I'Ceruiting  CSItecially  emitliasittes  Sir  Roti-  (  aiiaUd  s  ptiVSICdl  assets  Will  UC  UtllOUCliCU 

ert  Ilorden's  declarations  to  English  audi-'  and  uninjured  by  it. 

onces.  future  then,  in  my  opinion 

"It  must  occur  to  everyone."  said  Mr.  there  will  he  a  widespread  readjustment  of 
Reid,  "that  the  presence  of  the  Canadian  Rritish  invc.stmonts  when  peace  is  declared, 
rrime  .Minister  in  Great  Britain  has  had  a  Canada,  dcsitile  any  of  the  present  handi- 
tremendous  significance.  He  is  the  visible  caps,  due  to  her  tremendous  railway  devcl- 
emblem  of  the  Overseas  spirit  in  the  Heart  opment  in  the  last  dozen  years,  now  checked 
of  the  Empire.  Canada,  as  well  as  other  i>y  the  war.  will  afford  the  fairest  field  for 
Overseas  Dominions,  realizes  to  the  full  that  investment  in  the  whole  world.  There  are 
the  progress  of  civilization,  as  we  know  it,  climatic,  political  and  racial  handicaps  in 
and  the  unhampered  liberty  of  the  citizen,  .Australasia.  India.  Egypt  and  South  Africa, 
as  we  conceive  it.  arc  hanging  in  the  bai-  The  uncertainties  of  investment  in  the  South 
ance.  .And  fliis  realization  is  sinking  deeper  American  Republics  and  .Me.xico,  due  to  re- 
and  deeper  eacli  day  into  the  hearts  of  the  current  revolutions  and  factional  strife,  need 
people  of  Canada  and  spurring  them  on  to  not  be  dwelt  upon.  The  United  States  has 
greater  material  efforts  to  carry  on  the  war.  one  liundrcd  millions  of  people  who  have, 
To  this  end  Sir  Wilfrid  Laurier  is  assisting  in  one  way  or  another,  alisorbed  most  of  her 
by  patriotic  appeals  in  the  Province  of  Quo-  national  sources  of  wealth. 

Pec,  "I  think  this  brief  review  of  what  might 

"When  it  is  considered  that  Canada  is  eon-  •'?  called  world-wide  conditions  emphatical- 
tribuiing  half  a  million  of  dollars  each  day  ly  establishes  Canada  .s  place  in  the  first 
to  the  cause  of  the  Allies  and  has  in  view  rank  as  a  field  for  investment,  A\  hen  peace 
the  sending  of  troops  across  the  Atlantic  is  rc-establi.shcd.  Canada  will  offer  a  solid 
to  the  number  of  .150,000  and  as  many  more  asset  and  prospective  increment  of  values 
as  arc  necessary,  the  magnitude  of  tlic  Do-  "hich  no  other  country  in  the  world  can 
minion's  efforts  is  apparent. 

"Of  the  troops  alieady  sent  to  the  figliiir.g 
area  liy  Canada  between  ten  and  twelve 


THE  MERCHANTS’  BANK 

OF  CANADA 


ESTABLISHED 

1864 


HEAD  OFFirE 
MO.\TRE.AL 


PAID  UP  CAPITAL .  $7,000,000 

BESERVE  FUNDS  &  UNDIVIDED  PROFITS  .  7,245,140 

President  . SIR  i:.  .MONTAGI  .ALLAN,  F.V.O. 

Vice-President . K.  K.  BLAFKIVELL 

t.eneral  Vlaiiaurr .  E.  F.  IIEBDEN 

20D  Branches  and  Agencies  In  Canada,  extending  from  the  .Atlantic  to  the  Pacific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  given  to  Collections.  Savings  Bank  llrparlinrnt  at  all  Branches 

U.  C.  MAC'AROW  .....  Manager  .Montreal  Branch 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Ineon’orated  by  Royal  Charter 

The  Court  of  Directors  hereby  give  notice  that  an  interim  dividend,  for 
the  half  year  ended  ."Isf  May  last,  of  40  shillings  per  share,  less  Ineome 
Tax.  being  at  the  rate  of  S  per  cent,  per  annum,  will  be  paid  on  the  Sth  day 
of  Ortober  next  to  the  proprietors  of  Shares  registered  in  the  Dominion  of 
Canada. 

The  Dividend  will  be  payable  at  the  rate  of  exchange  current  on  the  Sth 
day  of  Ortober  next,  to  be  fixed  lo’  the  Managers. 

.No  transtor  cun  he  made  between  the  24tli  inst.  inclu.sive.  and  the  7th 
prox.  inclusive,  as  the  books  must  be  closed  during  that  period. 

By  Order  of  the  Court. 

No.  5  Gracerhureh  Street,  J.AUKSON  HODDS, 

LONDO.N.  E.C.  Secretary. 

7ih  September,  1915. 
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THE  DOMINION  BANK 


SIB  ED.MLND  B.  OSLER,  .M.P.,  PRE.SIDEXT  W.  D.  MATTOEVV.S,  A  ICL-PRESIOENT 

C.  .\.  BOGERT,  General  Manager 

CAPITAL  PAID  UP  -  -  -  - 

RESERVE  FUND  AND  UNDIVIDED  PROFITS 
TOTAL  ASSETS  . 


$  6,000,000.00 
$  7,300,000.00 
$77,400,000.00 


equal. 

Brilliant  Prospects 

'liesides  the  money  pouring  into  Canada 


thousand  have  l)een  incapacitated  through  fion,  American  sources  for  investment,  there 


The 
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BANK  ofTORONTO 


Head  Office 


TORONTO 


r8ld*up  Capital . $5, 000,00!) 

Kc&ened  Fuuds . 9M0?,81O 

DIKECTORS 

Duncan  Coulson.  President.  W.  G.  Gooderham,  Vica-Preo. 

J.  Henderso.n,  2nd  Viee-Pres. 

Hon.  C.  5.  Hyman:  William  Sto.ne;  John  Macdonaui; 

Lt.-Col.  a.  Gooderham,  Lt.-Col.  F.  S.  Meighen, 

J.  L.  F:nGLEHART  WM.  1.  (iEAR. 

Taos.  F.  How,  General  Manager.  J.  U.  Lamb,  Supt.  of  Branches 
T.  A.  Bird,  Chie’  Inspector. 

BANKERS 

KEW  YORK— National  Bank  of  Commerce. 

THICAGO — First  National  TTank. 

LONDON.  Eng. — London  City  &  Midland  Bank,  LimitoL 


YOrR  R.INKING 

Bl  SINE.SS 

We  invite  the  banking 
accounts  and  buainecs  of 
rommordal  houses  and 
bu8inoB.s  men.  also  private 
and  savings  accounts.  All 
customers  of  The  Bank  of 
Toronto  are  as.surcd  of 
careful  and  competent 
treatment  of  their  banking 
affairs  and  the  satisfactory 
service  which  our  complete 
equipment  and  facilities 
mable  this  Bank  to  give. 


death,  wounds  and  caiitivity.  These  lossc;- 
are  sustained  without  a  trace  of  slackening 
in  the  effort  of  the  people  of  Canada  to  rally 
more  men  to  the  colors,  in  order  to  rc|)laco 
those  wlio  have  Itcen  incapacitated,  and  to 


the  liusincss  of  manufacturing  war  muni¬ 
tions  for  the  Allies.  There  are  now  16i'  fac¬ 
tories  in  Canada  turning  out  shells.  I  have 
seen  a  calculation,  giving  in  detail  the  items 
which  go  to  make  up  the  grand  aggregate 


Trust  Funds  Should  Be  Deposited 

in  a  Saving.s  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected, 
and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  Issued,  which  in  turn  becomes  a  receipt  or  voucher  when  cancelled  by 
the  Bank. 


swell  the  aggregate  number  at  the  battle  „f  .$;;ou,uu0,o00  of  war  orders,  as  well  as  the 
front.  I  consider  this  a  marvellous  exhibi-  fniqiiei-  statement  that  this  tremendous  busl- 
tion  of  fortitude  and  pciseverauce  on  the  ^vill  be  doubled  within  the  next  six 

part  of  a  noii-military  peoi)le.  nioiilhs.  i 

Uaiiadu's  Noble  Part  I  “When  I  left  Canada,  it  was  stated  on 

"Canada  has  done  nobly;  and  Sir  Robert  wod  authority,  that  28,000,000  pounds  of  ^ 
Rorden's  emphatic  utterances  in  London  that  i'acon  and  cheese  had  been  ordered  by  the 
his  country  is  ready  to  contribute  her  last ;  Government.  Another  item  in  the  | 

man  and  her  last  dollar  must  have  a  tre- 1  same  order  was  2,000,000  bags  of  oats.  The  , 
mendous  moral  effect.  His  w-ords  cannot  'shell  orders  to  that  date  amounted  to  $152,- 
fail  to  give  comfort  to  the  Allies  and  demon-  '  000,"u0.  'I'lic  Canada  Car  &  Foundr.v  Com-  1 
strate  to  the  enemy  that  the  link  which  '  Pany  alone  are  under  contract  to  furnish 
binds  the  .Motherland  and  her  outlying  Do-'  H.OOU.UOO  sliclls.  In  order  to  fulfil  this  un- . 
minions  is  one  which  cannot  well  be  re-  dertaking  the  Canadian  company  has  had  to' 


KSTABLISHED  186.V 


garded  as  anything  else  than  a  mighty  pow¬ 
er  to  thwart  the  aims  of  German  militarism. 
"Canada  is  spending  hundreds  of  millions 


make  arrangements  with  American  firms  in 
order  lo  help  them  out. 

"The  Department  of  Natural  Resources  of 


of  dollars  in  this  war.  She  has  demonstrated  Canadian  Pacific  Railway  looks  for  a 


THE  ROYAL  BANK  OF  CANADA 

I.VCORPOnATKD  1869 

Capital  Authorized .  .$2.5,000,000 

Capital  Paid-up .  $11, .560,000 

Reserve  and  Undivided  Profits .  $13,170,000 

Total  Assets .  $180,000,000 

HFAD  OI’FICE,  MONTRKAI. 
mvi  Branches  in  Ciinniln  and  Xevi I'onndland. 

Twenty-scTcn  Brnnchcn  in  Cnba.  Fortn  Klc«  nnd  llomlnican  Rcpabllc 
RRI’I'ISH  WEST  I.MIIES 

AXTIGI'.A — St.  Johns;  BAII.WIAS — .Nassau;  B.4RB.\I>OS — Rrldectown; 
nO.MINIC.A — Roseau;  GRE.NADA — St.  George's;  JAM.AICA — Kingston; 

ST.  KITTS— Basseterre;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDl'RAS — Belize 

BRITISH  GFIANA — (Georgetown,  New  Amsterdam  and  Rose  Hnll, 

Corent}  n 


BISINESS  ACCOrXTS  CARRIED  I  PON  F.AVORARLE  TER.MS 
SAVINGS  DEPARTMENT  AT  AI.L  BRANCHES 


The  Bank  OF  Ottaxval 


LSTABLISHEI)  1874 

Head  Office 


-  Ottawa,  Canada 


Capital  Paid  Up 

Best  and  [  iidivided  Profits 

Total  .Lssets  over 


J  4,000,000 
4.978,290 
50,000,000 


BOAKD  OF  DIRECTORS : 

HON.  GEORGE  BRYSON.  JOHN  B.  FRASER, 

President.  Vice-President. 

SIR  HENRY  N.  BATE.  DAVID  MACLAREN 

RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN.  HO.N.  SIR  GEORGE  H.  PERLEY, 

E.  r.  WHIT.NEY. 

GEORGE  BURN.  General  Manager. 

D.  M.  FINNIE,  Asst. -General  Alanager. 
W.  DUTHIE,  Chief  Inspector. 


Montreal  Branch . G.  C.  VVAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


her  capacity  lo  do  it  and  still  keep  up  her 
industrial  extension  and  agricultural  devel¬ 
opment.  and  farm  products  are  as  good  as 
gold  al  this  lime. 

"The  prosperity  of  the  .Maritime  Provinces 
'of  Canada  is  almost  unexampled.  Take  the 
item  of  lumbering  in  Nova  Scotia.  At  the 
present  time  it  is  Itcing  carried  forward  on 
a  scale  which  exceeds  anything  in  the  his¬ 
tory  of  the  province.  The  steel  and  coal 
industries  are  not  languishing. 

"In  the  Province  of  Quebec  much  of  the 
unemployment  in  the  cities  and  larger  towns 
has  been  met  by  a  return  of  factory  laltor 
to  the  farms. 

"Montreal  alone  has  contribtitod  between 
seventeen  and  twenty  thotisand  troops. 

"The  crops  in  the  Province  of  Quebec  are 
above  the  average. 

“Montreal,  which  is  the  financial  centre  of 
Canada,  contributes  a  striking  item  to  the 
strengthening  of  the  general  situation. 
Thirty-one  representative  Canadian  stocks 
have  risen  in  market  value  almost  $100,000.- 
000  thus  far  in  1915.  Tlie  shock  of  war,  in 
a  business  sense,  is  being  dissipated  by  the 
rise  in  jiriees.  Canadian  securities  of  nearly 
all  kinds  arc  good  investments.  The  pre¬ 
sent  price  is  low.  The  Americans  are  tak¬ 
ing  advantage  of  these  conditions.  They 
know  a  ‘good  thing’  when  they  see  it.  They 
are  buying  Canadian  securities  as  never  be¬ 
fore,  and,  in  my  opinion,  they  will  continue 
to  do  so. 

Investors  Attracted 

"When  it  is  considered  that,  at  the  pre¬ 
sent  time,  the  balance  of  trade  in  favor  of 
the  United  States  is  more  than  a  billion  dol¬ 
lars  for  the  eight  months  to  the  end  of  July, 
it  is  not  hard  to  figure  out  upon  what  basis 
the  American  investor  is  turning  his  eyes 
northward  and  sending  his  money  in  the 
same  direction. 

"The  American  Review  of  Reviews  for 
August  calculates  that  another  year  of  the 
war  will  give  the  United  States  a  balance 
of  trade  of  one  billion  and  a  half  of  dollars 
for  the  current  fiscal  year. 

“The  .New  Y'ork  Times  of  August  14,  hav¬ 
ing  regard  to  these  figures  says; — ‘There  is 
coining  forward  the  largest  cereal  crop  the 
United  States  has  ever  produced,  with  a  pre¬ 
mium  in  the  world  on  food  stuffs:  we  have 
a  potentiality  in  the  manufactures  required 
by  war  that  so  far  as  anybody  can  see  is 
unlimited.’ 


wheat  eiop  of  about  225,000,1)00  bushels  in 
the  .Northwest.  There  are  over  150.000  ears 
ready  to  undertake  the  transportation  of  this 
great  eiop  to  the  cast.  In  certain  districts 
of  Saskatchewan  the  expectation  is  for  one 
hundred  bushels  of  oats  to  the  acre. 

"So  you  .see  Canada  is  in  an  exceptionally 
strong  position." 

’fo  the  question  as  to  whether  or  not  there 
was  any  considerable  talk  in  the  Dominion 
of  Canada  about  Confederation  with  New¬ 
foundland,  Air.  Reid  said  he  had  heard  noth¬ 
ing  of  it. 

.Mr.  Reid  stated  that  the  total  contribu¬ 
tions  received  by  the  Canadian  Militia  De¬ 
partment  tor  machine  guns  amounted  to 
$2,O0O.u0t) — the  equivalent  of  2,000  guns. 
Tliese  guns  are  of  the  same  type  as  those 
furnished  by  one  section  of  the  Newfound¬ 
land  contingent,  and  their  utility  at  the  1 
front  is  well  recognized. 

Newfoundland  Products  To. 

With  regard  to  the  Newfoundland  Pro¬ 
ducts  Co.,  destined  to  be  erected  in  accord¬ 
ance  witli  present  plans  of  Bay  of  Islands, 
Mr.  Reid  asserted  that  he  had  spent  consid¬ 
erable  lime  in  connection  with  various  de¬ 
tails  of  this  enterprise  and  good  progress 
was  being  made. 

He  was  much  struck,  ho  said,  in  the 
course  of  his  extended  motor  rides  through 
various  sections  of  the  Province  of  Quebec, 
with  the  need  of  a  fertilizer  such  as  will  be 
manufactured  in  Newfoundland.  In  his 
opinion  a  market  lies  ready  at  the  Ancient 
Colony's  very  door. 

Speaking  of  aviation  and  the  war,  a  sub¬ 
ject  in  which  Mr.  Reid  is  particularly  in¬ 
terested  because  one  of  his  sons  is  in  that 
branch  of  the  service,  he  said  Canada  was 
awakening  to  the  idea  and  was  making  pre¬ 
parations  to  manufacture  and  furnish  flying 
machines  of  acceptable  type,  thereby  imitat¬ 
ing  the  example  of  donations  made  for  aerial 
work  by  citizens  of  Newfoundland. 

"Wherever  I  have  been  in  Canada,”  said 
Mr.  Reid,  in  conclusion,  “the  patriotic  re¬ 
sponse  of  Newfoundland  to  the  needs  of  the 
Empire — in  naval  forces,  soldiers  and  other 
aids— in  the  prosecution  of  the  war  has  been 
the  subject  of  favorable  and  enthusiastic 
comment. 

"The  prompt  action  of  the  Ancient  Colony 
has  not  been  lost  sight  of,  I  can  assure  you, 
in  the  Dominion,  where  it  has  been  duly 
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THE  NATIONAL  HANK  OF  NEW  ZEALAND,  LIMITEO 

HEAD  OFFICE  -  -  -  17  Moorgate  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Office  in  New  Zealand,  Wellington 

and  62  Branches  and  Agencies  throughout  New  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
‘  British  North  America,  Bank  of  Montreal. 

Correspondents  In  all  parts  of  the  world  ^  I 


j  August 

I  1915.  1914. 

Montreal . ..  $224,452,601  $190,434. 

Toronto . •• .  140,621,050 

Winnipeg..  . .  66,444,845 

Vancouver,  B.C .  24,246,715 

Ottawa  ..  ..  •• .  14,657,981 

Calgary . ..  10,433,985 

Quebec . ••  13,949,741 

Edmonton . •  • .  7,950,764 

Hamilton . ..  13,095,120 

'  Victoria,  B.C .  5,979,244 

Regin.v  . .  . .  •  • .  5.785,215 

Halifax .  8,725,491 

London .  7,358,661 

St.  John.  N.B . •• .  6,638,508 

Saskatoon .  3,104.738 

Moose  Jaw .  2,560,706 

Total,  Canada . 556,005,265  571,055,652 


143,926,'; 

87,424,; 

33,598,' 

16,960,' 

15.880,: 

13.517, 

11,693,2 

11.422,’ 

9.824.1 
6,832,; 
8,808.: 
7.016,: 
6.437,( 
4.041.f 

3.237.1 


Eight 

1915. 

$1,585,867,912 
1,174,885,078 
707,86:1,001 
180,915,673 
135,809,592 
95,080,037 
98,965,401 
68,226,6: 
94,407, 
52,168,884 
43,450.759 
66,379,912 
58,604,089 
51.143,059 
26,572.043 
21,990,077 


’.211 


months 

1914. 

$1,801,903,136 
1,402,839,894 
818,346,830 
301,752,024 
135.989,842 
138,880,011 
106,579,282 
114,132,932 
101,446.687 
87,662,872 
63,468,921 
67,506,134 
58,246,522 
52,789,159 
40,487.*:63 
29,87  Lial 


The  Sterling  Bank 

OF  Canada 

Head  Oiftioe  -  -  Toronto 

riosp  personal  attention  to  the  requirements  of  each  customer  has 
steadily  built  up  the  Sterling  Bank. 

Montreal  Office:  I'JO  ST.  J.4MES  STREET 


4,462,329.353  5,321,909,3^ 


I.VIPOBTANT  CH.ANGES  IN  TR.VIN  SERV  ICE 
BETWEEN  .VIONTREAL,  NEW  YORK 
j  AND  BOSTON 

1  Effective  Sunday,  September  12th.  trains 
for  New  York  via  Delaware  and  Hudson  R.R. 
will  leave  Montreal  9.00  a.m.  and  S.30  p.m. 
daily;  train  for  Plattsburg  via  Delson  Junc- 
I  tion  will  leave  Montreal  6.20  p.m.  daily  ex- 
jeept  Sunday.  Trains  for  Boston  via  Central 


Vermont  Railway  will  leave  Montreal  S  45 
a  m.  and  9.00  p.m.  daily  and  train  now  leav. 
mg  Montreal  7.3,5  p.m.  daily  except  Sunday 
for  Central  Vermont  points  will  leave  at  4.01 


p.m.  daily  except  Sunday. 


This  paper  is  only  $2  per  annum  in  Canada. 
Cut  out  the  subscription  coupon,  ^  W 


Sound  Investments 

Price.  Yield. 

Dominion  of  Canada,  5%  1916-17 . On  application  , . . 

Pronnce  of  Nova  Scotia,  4 1/2%  1st  July, 

1917 .  99.  over  5% 

City  of  Toronto,  Ont.,  4'/2%  1st  January, 

1955  . . . On  application  . . 

City  of  Hull,  Que.,  5%  1st  May,  1934  .  94.15  5«/2  % 

City  of  Regina,  Alta.,  6%  1st  May,  1918..  100.  6% 

Accrued  interest  will  be  added  in  each  case. 

Full  particulars  upon  application 

C.  Meredith  &  Company,  Limited 


MONTREAL 


LONDON 


The  International  Xickel  Co.  has  made  ap-|  Inteniatlonal  Nickel  still  is  experiencin 
plication  to  list  the  following  securities  onl  an  abnormal  demand  on  its  production  o 
the  New  York  Stock  Exchange :  5:i,ol9,40o  G'-v,  nickel.  Practically  every  important  nidus 


tne  *>eNv  ioik  olulk  c-Atuonsf.  f. 

non-cumulative  preferred,  $*j.3.S2.3O0  conil 
mon„  $5,593,2d0  voting  trust  certificate;-  foil 
preferred,  and  $ol.6!;»,200  voting  trust  cer-| 
tificates  for  common  stock. 


1.300  com  trial  line  in  the  country  is  using  nickel  oi 
ficate;-  for  its  pioducts  and  new  uses  are  being  found 
trust  cer-  for  the  metal.  Included  in  the  uses  of  th 
metal  are  products  which  are  in  great  de 
mand,  such  as  frames  and  parts  of  automo 
cd  a  re-  motor  trucks.  Also  in  the  makin 

the  times  submarines,  armor  plates,  munitions 
iiost  faith  aftiiament  and  frames  of  practically  every 
in  "the  re-  class  of  warship. 


Shawinluan  shareholders  showed  a  rc-^  „  r/  ‘  ‘ 

markable  response,  considering  the  timcsl  submaimes.  arm  p  "•  «vprv 

and  also  demonstrated  their  utmost  faithl  armament  and  frames  of  piactically  eeeiy 

in  the  public  utility  enterprise,  in  the  rej  class  of  wai  ship^ _ 

ception  given  to  the  new  $1,237, .300  caoitall  -  -  -  c- in<r  + 

stock  issue.  It  is  officially  announced  that  l-anr  ii  itle  has  the  d  L^Tfro, 

of  the  12.375  shares  offered,  only  1.560  shares  only  st  ck  of  the  .Montreal  list  apai  fioi 
were  represented  by  option  certificates,  'lie  ‘  w  ,r  babies^  ,  Info  p  n 

When  the  new  issue  was  announced  in  .July  f  oiomont  u-ao  it 

shareholders  were  given  the  privilege  of  adfXe  to 

subscribing  at  par  or  of  taking  an  option  sponsible  for  '  le  -  Po>nt  advance  to  169  i 
on  their  proportion  of  the  stock,  until  .Tune  'he  stovk  on  ^ dne-_ day  The  .  t  eet  c 

30.  1915,  but  at  $5  a  share  above  jiar.  Eng-  convinced  that  Hho^oani 

lish  shareholders  who  did  not  desire  to  take  crously  in  the  financing  plans  foi  the  cap 
up  the  shares  on  the  deferred  option  plan  'aliitalion  of  the  new  power  development 
found  a  ready  sale  for  their  rights  in  Can- 1  The  outlook  for  Laurentide  is  dealt  wi  h  a 
ada.  Although  the  rights  broke  to  25  cents!  length  clsewheie  in  this  ^ 

in  Julv.  they  closed  strong  at  $1.50  at  the ,  ment  may  be  expected  to  extend.  The  futiii 
end  of  August  possibilities  of  the  stock  appear  to  warran 

First  payment  on  the  stock  subscribed  'he  advance, 
was  met  August  3iith,  and  the  final  payment  .  .  .  ,  „  , 

will  be  due  .January  1  next,  by  which  time  |  Ihtimitioii  Meel  is  repor  cd  to  be  in  a  pos» 
the  companv  will  have  $l.osi„5no  from  the  "on  to  retire  the  $1.o«hi..mi,i  ^  per  cent  notes 
proceeds  of  the  issue.  The  exercising  of  the ;  on  November  1.  It  is  the  un¬ 

option  on  the  balance  of  $136,noo  new  stock  'loi^'anding  on  the  local  Mreet,  too.  that  the 
represented  bv  option  certificates  would  !  Corporation  is  steadily  reducing  its  hank  ad 
bring  in  an  additional  $163, SOO  on  June  30ivanccs.  which  on  .March  31  stood  at  $o.86.-> 

i  95S.  It  IS  obvious,  ot  course,  that  the  Coi 
j  poration's  bankers  would  insist  on  a  reduc 
I  ^  ^  '  tion  ot  their  loans  before  the  Corporation 

Steel  Company  of  lanadas  July*  earning.^ ;  retire  its  note  issue. 

are  reported  to  have  exceeded  June's  fig-j  _ _ 

ures,  which  represented  21  per  cent  on  com- ^  Detroit  I'nited  makes  a  good  showing  in 
mon  stock.  '1  he  company's  best  year  wns  j^ji^.  gross  and  net,  as  well  as  for  seven 
1912,  when  orders  totalling  $]6.o(hi.iiiio  "cre :  returns  were; 


HINTS  TO  INVESTORS 


The  Editor  will  be  plca-sed  to  answer  either  Drummond,  vice-president;  E.  McDougall, 

throUKh  this  coUiiun,  or  by  letter  when  the  _ tr  n 

eiremnstances  require  it,  anv  enquirv  re-  ' e-pi esident  and  geneial  manager,  F.  G. 
lating  to  inve.stmenf.s.  it  .«houid  lie  under-  O'Cirady,  secretary-treasurpr,  Montreal.  Can- 
stood,  however,  that  The  Kinnneiat  Times  adian  directors:  T.  J.  Drummond,  G.  E. 
ufmed7a\e"mf,“ket''foul‘;e'’Yf'^^  Drummond,  Edgar  McDougall.  .Montreal;  A. 

To  receive  attention,  inquiries  must  he  ae-  K.  Dymoilt.  Toronto,  Ont.;  H.  Cockshutt, 
companied  by  the  full  name  and  address  of  Brantford.  Ont.;  London  committee  of  di- 
the  inquirer,  as  an  evidence  of  good  faith.  «>,.  Tpmos  Heath  R  Ponnor  and 

All  questions  complying  with  these  rules  ,  •'dniOS  Hcatn,  K.  V\ .  Cooper,  and 

will  receive  prompt  attention.  J.  R-  Tennant. 

_  Elsewhere  in  this  issue  you  will  see  that 

,  the  final  settlement  has  been  reached  in  the 

Reader,  Miniilpeg  Canada  Iron  (  orpora-  nfrairs  of  the  Canadian  Iron  Corporation. 

tion  Limited  was  incorporated  June  5,  190S,  _ 

under  the  Canadian  Companies'  Act.  It  was  Snbseriber,  Monfreal.  asks  for  advice  re. 


Subscriber,  Montreal,  asks  for  advice  re- 
a  consolidation  of  the  (  anadian  Iron  &  girding  a  purchase  of  C.P.R.  stock  on  a  20 
I'oundry  Co.,  the  Canada  Iron  Furnace  Co..  p^int  margin.  Would  it  he  safe  to  do 

the  John  Macdougall  Co.,  and  the  .Annapolis  This,  obviously,  we  cannot  say,  as  we 

lion  (  o.  .Also  owns  a  majority  of  the  stock  only  hope  for  the  good  fortunes  of  war 
of  the  Londonderry  Iron  &  Mining  Compan.v,  j„  Kurope.  That  is  the  main  issue  with 
Limited,  rroperties  comprise  iron  mines  at  p.p.H,  v.'c  iialurallv  all  feel  that  ultimate 
Kganville,  Ont.;  Bessemer,  Out.;  Bathurst,  victory  will  rest  with  the  Allies,  hut  there 
N.B.  and  lorbrook,  N.S.;  furnaces  at  Mid-  iimbably  will  be  some  uneasv  moments  be¬ 
hind.  Ont.;  Radnor  Forges,  Que..  and  Drum-  fo,p  a  definite  verdict  is  assured.  Those  ua- 
mondville,  Que.,  and  foundries  at  Fort  M  il-  moments  are  the  periodical  moments 

liam.  Out.;  Hamillon.  Ont.;  141.  Thomas.  „f  depression  with  a  stock  like  C.P.R.,  and 
Ont.;  Midland.  Ont.:  Montreal.  Que.;  Three  ,i,pj.  .„.p  ppvond  the  control  of  man.  Con- 


Rivers,  Que.,  and  lamdonderry,  N.S. 


sequent ly,  we  must  consider  the  war  situa- 


The  company  owns  $1.50(1.000  common  tion  in  regard  to  the  safeiv  of  a  speculative 
stock  ot  the  Cockshutt  Plow  Co..  Limited.  purchase  on  margin.  Granting  that  the 
Asa  preliminary  to  readjustment  the  com-  Allies  will  continue  successful  on  the  field 
pany  on  August  21.  1913,  obtained  the  ap-  and  in  the  Chancelleries,  we  believe  that 
pointment  of  F.  F.  AVhite  of  New  York,  as  a  the  lurning  point  will  have  come  in  C.P.R. 
receiver  in  friendly  jiroceedings.  slock.  The  earnings  will  almost  immedi- 

Ju.stice  Beaudin.  on  Septemher  IS,  1913.  ately  begin  to  compare  favorably  with  those 
appointed  the  Montreal  Trust  Company  and  of  a  year  ago;  in  fact  thev  may  be  expected 
'  Edgar  McDougall  joint  liquidarors.  follow-  to  show  substantial  weeklv  gains,  and 
3  ing  a  meeting  of  the  creditors  of  the  com-  though  they  are  only  increases  over  exceed- 


filled.  In  the  first  half  of  1!il5.  it  is  csiimar-| 
ed  rvisiness  ran  to  $6. pid.iiuu.  Gross  eain-j  jp|^.  „,.o5g 
ings  in  the  second  halt  ot  1915  are  forecasted  |  xot"^ 
to  reach  $10,(ino,ooo.  The  net  for  1915  is  es- !  ^  .after' char  * 

timated  at  about  $3.2(td.00(i,  based  on  seven  nios.  gross 

Ofin  monthly  for  the  second  half  —  and  pre- | 
sent  indications  are  that  the  monthly  ‘  .after  char" 
earnings  will  exceed  this.  June  earn- 


1915 

$L205,SS1 

340,577 

172,402 

7,282,569 

2,140,008 

989,789 


OF  WAR  OUTLAST  THE  CONFLICT?  "K'yf'f'onlyinere.ases  over  exce^ed- 

•""'J'-  ingly  poor  figures,  market  sentiment  will 

Originally  the  company  was  capitalized  at  assuredly  grasp  at  the  straw  and  all  the 
1  ,.  r  ,  $5,00(1,000  common  stock  and  $3,000,(100  6  per  weight  of  iiifliienco  (such  as  shnrt  f>nvpriniT 

great  induMiy,  the  produeuon  of  new  tools  against  current  operating  expen-  •.■eferred  stock;  outstanding  $4,832,300  lack  of  selling  pre.ssur^  ^ 

ions,  that  has  horn  huili  up  in  and  st  11  thr  old  ones  loi  ^\hat  iho>  (an  ^.omnion  and  $2, 90!), 000  preferred.  vestment  and  speculative  huvinK)  will  be 

loot  40,.  ,.>o,.4u.  o,.  looo  J?ot.  thus  i»rovidin.Jr  themselves  at  one  swoop  . . non  nno  c4ovi5„<,  (lo  ,  .  !  "V  "  ^lH<uianve  moing)  he 


ingly  poor  figures,  market  sentiment  will 
assuredly  grasp  at  the  straw’  and  all  the 


AVill  the  great  indm-try,  the  production  of  new  tools  against  current  oiici 
war  munitions,  that  has  hern  huili  uii  in  t^es  and  sell  ilic  old  ones  for  w 


7,024  Canada  during  the  last  ten  niontlis  or  less 
1,802  end  with  the  war? 

”37  797 

Qi’g.u  The  enormous  strides  made  in  the  produc- 


get,  thus  iir(ividin,g  themselves  at  one  swoop 
with  new  ciiuipmcnl  and  reducing  deprecia¬ 
tion  cliargi  s. 

Any  pri  scnl  opinions  as  to  the  likelihood 


ings  were  .. 34.-),ooo.  the  largest  reported  to  j  ni-i(is|i  ('oinmbia  Breweries.— Sales  dur-  or  less  common  knowledge.  'J'his  growth 
that  time;  Jiil.v  earnings  are  understood  tiiijj^g.  arnounted  to  $74,371,  yielding  net  has  been  iiarticulariy  pronounced  during  the 

have  been  well  over  Pi'efi*  of  $16,838,  showing  a  decrease  in  sales  past  six  months,  when  a  niimlier  of  eqiiip- 

$3,2()0.00(1  for  1915  woiild  pay  a"  chai ges ;  j.  3  decrease  of  profit  of  $18,242,  menf  and  other  industrial  eoiuerns  turned 

and  IOV2  per  cent  on  the  piefeiicd  (i  Pbi  .ig  compared  with  Julv.  1914.  their  plaiils  into  war  I'acioiits. 

cem  for  1915,  and  P*”!;  cent  aenimulated  , - Shrapnel  and  other  .shells  have  shown  the 

for  19141.  and  leave  '1’*  ^  ^  LawrciieP  and  Chicago  Navigation  most  marked  gain,  though  the  Boss  Kiile 

500,000  common,  oi  ovei  l-  pei  cent.  stock  appeared  on  the  Toronto  list  this  week  plant  at  Qiiohrc  is  known  to  have  worked  at 

- -  for  the  first  time  in  many  months,  a  trans-  full  and  increasing  capacity  day  ami  night 

Anglo-Canadian  Hotels. — At  an  extraor-  action  lieing  made  at  lOO.  Interest  has  been  ever  since  tlio  war  broke.  A  year  ago  nor 

dinary  meeting  of  the  Anglo-Canadian  shown  in  navigation  stocks  heeause  of  the  a  factory  in  iho  vviiolc  lioniinion  iiiriK'd  out 
Hotels,  held  in  London,  a  resolution  was  present  good  position  coupled  with  prospects  war  munitions.  I’lodiiction  to-day  will  run 
submitted  authorizing  the  Dirertois  to  hot-  for  the  auttimn  for  the  ronipanies  coneern-  to  several  thou.-qind  shills  daily,  and  the 
row  to  an  amount  not  rxereding  in  the  ag-  ed.  Freighters  will  he  busy  on  the  upper  output  i.s  hring  increased  steadily. 


tion  ot  war  materials  in  this  coiintrv  since  1 '>1  a  coiilinurd  demand  for  war  supplies 
the  otiihreak  of  war  are  a  matler  of  more;'’""’'  ''.f"  "’•'""•ve.  Events 


Bonded  debt $2,920,000  first  sterling  6s,  brought  on  the  long  side  of  the  market.  The 
'riiere  was  also  outstanding  on  .May  31,  stork  should  respond  to  these  favorable  fac- 
1912,  $1,717,933  of  an  authorized  i.ssiic  of  £2.-  tors.  In  the  last  analvsis,  we  must  not  lose 
5(10,000  Consolidated  bonds  —  no  details  sight  of  the  tremendous  equities  of  the  cora- 
availahle.  pany,  and  its  splendid  management.  It  wUL 

lit  July,  1914,  a  drastic  scheme  of  reor-  develop  just  as  surely  as  the  Dominion  ot 


must  he  taken  a;v  merely  tentative  Events,  ^  he 

in  the  incusfiy  have  moved  so  fa.st  in  recent  I  Ui-iun  m,  fm-  ..i.i.tnvni  ■  ■  "cij  as  me 

month-  -IS  to  coninlciclv  onset  the  calcnla  Konizaf ion  w as  di aw n  up  foi  the  appi oval  of  Canada  will  conlimie  where  it 
Zis  of  HI  q,  mo,^-i,m  calcula-  bondholders.  The  plan  provided  for  can-  long  ago  as  1912.  If  otir  enqni 

When  'the'  Cin-uli  nV  Cir  and  Foundry  mortgage  and  the  fidenee  in  the  Allies'  victory  am 

Cen  t  n,  V  nn.  Z  c^Zed  a  I'"  'I'iKht  do  vvor.se  than  make 

I  ontt  u  r  tor  . . .  worth  of  sheli  Zor  »""'•<  'o  gined  purchase  of  C.P.R.  stock. 

onttcui  lot  .s.,.(M(((.(i(i((  woiin  of  shell.,  foi  hnown  as  B  Debenture  stock  in  the  new  _ _ 

rZ'*  eompany,  the  exchange  being  on  the  basis  Cable,  Monfreal.— The  munieii 


St  this  week  plant  at  Qiiohrc  i.s  known  to  liave  woiked  at  imhln'.  It  was  the  most  gigan-  p^j. 

Its,  a  trans-  full  and  increasing  capacity  day  anti  night  known  in  hei  com-  Dehenltire  sto 

cst  has  been  ever  since  tlie  war  broke.  A  year  ago  nor  bistoi.y  of  £”iin,noo  of  vv 


I  exchange  being  on  the  basis  ('able,  Montreal.— The  municipal  and  pro- 
r.  Ahead  of  this  seetirily  to  be  vineial  seeurities  yon  mention  are  first  class 
stock  of  an  authorized  amount  investments.  Cedars  Rapids  bonds  are 
f  which  not  less  than  £120,00(1  cheap  and  should  prove  an  attractive  in- 


gregate  £10, 000  by  the  issue  of  Second  Alori-  lakes  carrying  coal  and  base  metals  to 
gage  Five  per  Cent  Dehenture  stock  redeem-  United  States  ports,  in  addition  to  the  move- 
able  on  December  31,  1016.  ment  of  an  unprecedented  grain  crop. 


The  Canada  Car  iiiid  Foundry  Company, 


INTERNATIONAL  POULTRY 

Chicken  Farm  Promotion  of  T.  J.  Foster 
Goes  Into  Keeolver's  Hands,  I 

(.\.  Y.  Financial  World.)  I 


United  States  ports,  in  addition  to  the  move-  the  .Nova  Scotia  Steel  and  Coal  Company, 
ment  of  an  unprecedented  grain  crop.  really  the  pionccis  in  shell-making  in  Can- 

_  ada,  the  Canadian  Pacific  at  its  An.cKs  shops. 

the  Dominion  Bridge  Conipanv,  witii  its  new 
HOLLINGER  subsidiary,  the  .Montreal  .Aniniiinit ion  Com- 

_  pany,  the  Canadian  I.ocomotivc  Limited,  and 

I  a  score  or  more  of  other  important  indus- 
Ilollinger's  report  for  the  four  weeks  trial  plants  are  speeding  up  in  the  maiiu- 
endod  August  12  was  noteworthy  for  new  faclure  of  war  maiciials. 


[hc"ZVcnlen\?ZZS,.Zn|;;^"^  <han  £l  to.ooo  was  to  he  sub-  vestmem  wi'tli  possibilities  of  ZhZcmenL 

ns  whi  l.e  Z  •M'l'cssary  working  The  Brooklyn  stock  may  be  all  right,  but 

.  y  ..  a.  bunting.  capital.  The  exchange  of  the  old  first  mort-  we  prefer  strictly  Canadian  i.ssiies^  at  the 

Evidence  .\lln.v»  Fears  gage  bonds  into  B  debenture  stock  was  to  moment.  C.P.R.  should  he  a  good  purchase 

There  has  been  many  a  firmly  expressed  Zf," V.n.v 


(.\.  Y.  Financial  World.)  records  in  tonnage  milled  .and  working  Hill  Demand  Uniiliiiiie,' 

One  by  one  tlm  leaves  from  th<’  Golden  costs.  While  the  grade  of  ore  treated,  aver-  3-,,^  ,„;,  |o,iiy  of  those  most  iircply  con- 

Apple  Tree  of  Finance  reared  by  T.  J.  I'os-  aging  $9. (>3  i)cr  ton,  was  the  lowest  yet  re-  reined  intimate  that  they  do  not  expect  the 

ter,  of  Scranton,  Pa.,  have  lallen  to  the  coided.  working  costs  of  $3,464  was  also  the  demand  for  war  material  will  <  oniinue. 


conviction  tlial  eiinipment  and  other  coin- 
panic’s  entering  ilic  munitions  supply  hiisi- 
nc'ss  were’  courling  (inaneial  danger.  This 
point  remain.s  to  he  settled.  But  tlie  evi- 
deiicM'  so  far  in  hand  gives  every  reason  for 
allaying  those  fears. 

Canadian  ctiuiinncnt  plants  to-day  would 
he  praclically  shut  down  had  the  shell  or- 
dc  I  .s  not  come  to  Canada. 

•Meanwhile  iln'ie  is  no  sign  of  let-iip  to 


Y  £8(1(1,000;  the  balance  to  be  held  in  reserve,  no  advice  as  to  the  rourse  of  quotations  la 
^  .  Preforence  and  rommon  shares  were  to  he  the  early  future.  A'oii  will  find  a  reference 

ereatod.  The  old  preterrnee  and  eonimon  to  C.P.R.  elsewhere  in  this  column.  AVaya- 
evi-  I"*''’'  "1  wiped  out.  gamack  bond  is  a  good  business  man's  in- 

for  "ffo’ers  of  Canada  Iron  Coriioration,  Lid.,  vestment,  and  in  the  course  of  time  will  no 
are:  T.  J.  Drummond,  president;  G.  E.  doubt  demonstrate  a  strong  position. 


DETROIT  UNITED  the  vote  of  the  eity  is  against  municipal 

sign  of  Irt-np  to  — - -  ownership  of  street  railway  lines,  the  com- 

iiiid  similar  ma-  For  .Seven  Moiiflis  of  1915  Gross  Increased  I""'.''  "i"  be  able  to  obtain  a  franchise  on 


impdi'ics  for 


has  proven  a  tree  such  as  wc  might  c.xpcrf  ,0,.  failing  off  in  grade.  Gross  profits  of  that  have  appealed  in  some  cniaricrs  that 
to  be  found  in  Sodom.  l  or  all  who  have  .$1 17.2SS  compare  with  $124,222  in  July.  The  this  will  he  tlic  lasi  gi  cai  inie,  nai  ional  e  nn- 
partakcii  of  it  tlie  fi  im  lues  been  hitter.  company's  surplus  stands  at  $1,301,525.  flict.  adiniltiiig  nc  vci  1  hi  iess  t.hat  there  mighi 

Last  hut  not  least  of  these  rotten  apples  -  ....  .7.,., 


,,  ,  "  I  •  lerial.  Only  (his  week  it  hecumo  known 

(tc  that  they  do  m.  expect  the  (.ana„ia„  4..,,,  and  Fonndrv  Coni- 

war  material  will  continue.  $,i,qqq.qoq  „f  f.-osh  war 

to  the  c’xpresraons  of  opinion  ,„„jnf.;.s  lor  the  Allies.  The  Dominion  can 


$237,797  and  Net  Gained  $33,612. 
Effect  of  great  industrial  activity  in  Detroit 


advantageous  terms. 


which  have  now  tumbled  to  tlie  earth  is  the 
International  Poultry  Sales  Co.,  for  which 
VicvChancellor  Backus  of  New  Jersey  tiiis 
w’cek  appointed  a  receiver.  In  the  papcr.s 
applying  for  the  appointment  of  a  receiver  it 


'o  wcking^at  mil  si.ccd,  h'ut'no  details 

B.  C.  LUMBER  CORPN.  i  Jv  f  '."Ti"''  ‘T'";  '-y"-  rega.ding  the  extent  of  contracts  have  l,c- 

_  lircly  a  problematical  one.  and  il  would  be  |,nown 

Advices  from  lAtndon  indicate  that  tlie  this  junc  ture."  Vaic'i' *t he  bc'mZ'If  Znc'  l'irgc'' '  "  bing  as  the  making  of  war  munitions 
British  Canadian  Lumber  Corporation  will  concern  now  filliii"^  a  Id-  w  ic  conH'icl*  Icoiiiiinic.s  lo  hr  an  imfiortant  induslry  in 
be  prescrvcci  mr  the  noteholders.  Over  $4.t(i.-  m  Zie  cH  ,Ks  :m:;crlcd  1^'no;  iMs  mnic  c- , 


.  (iiicl  airimiiiiilion,  thcuigli  in  iho  latter  regard 
niglii  ,  a,, adian  Explosive  s  Comjiany  is  known 
'  to  tie  woiking  at  full  s))ccd,  but  no  details 
s  c'li-  ding;  the  extent  of  contracts  have  hc- 

b'  be  ,.„in,  know  n. 

I  long  as  the  making  of  war  munitions 


ground  until  but  its  bare  stalk  remains.  It  „,inc's  low  record,  more  than  compensating  Thev  point  to  the  c’xprc  ssions  of  o  i  nic,,;  of  fresh  war  t^nect.  or  great  inuusi.iai  aciivn>  in  Hct.oit  f’OLl  MBIA  TRFST  CO. 

has  proven  a  tree  such  as  wc  might  c.xpcrf  f„,.  fanmg  off  in  grade.  Gross  profits  of  that'  have  appc’areci  in  some  quarters  il,al  a*'  r'"-  Vr  ''pneefed  in  earnings  of  Detroit  United  Vancouver.  B.C.-A  warrant  has  been  is- 

to  be  found  m  i-odoni.  I-or  all  who  have  .■?]  17.2SS  compare  with  $124,222  in  July.  The  this  will  he  tlic  lasi  gicai  inlci  nat  ional  cen-  siipplving  Ihe  nerd  foi  titles  it.qiiway  Co.,  which  is  showing  good  in-  .sued  for  the  arrest  of  John  Heaps,  member 

partaken  of  it  the  frii't  hii.s  hern  bitter.  company's  surplus  stands  at  $1,301,525.  flict.  adiniltiiig  nc  vcnhcde.ss  l.hat  ihcrc  miglii  ihZ’^.ZcZ!.  icZkq^  j-egard  ]„,4  p,,,.  3  time  after  the  re-  "f  »  prominent  pioneer  firm  of  Vancouver. 

International  Poultry  Sales  Co.,  for  wh.ch  B.  C.  LUMBER  CORPN.  ^  p,o,de'n,‘al ical  one.  ami  it  would  he  ’'""''.'"In''  have  he-  porting  decreases,  but  it  is  now  on  the  up-  3^^  3,3^^.  „n3pg  ^.33  gneretary  of  the  cZ 

VicvChancellor  Lackiis  of  New  .Icisey  this  foolhardly  to  venture  a  decidt  d  oi.inion  at|'  Y  ,hn  nf  i.-  earnings  are  not  yet  nnihia  Trust  Company,  now  in  liquidation, 

week  appointed  a  rccoivei.  In  the  ivqi.ci..  Advices  from  lAtndon  indicate  that  the  this  juncture."  said  the  Iica.l  of  one  larg.' , ,  'nri.n  C  lo  1  r  I  ^  f Z- Z  up  to  those  preceding  the  decrease  in  fare  and  sensational  disclosures  regarding  this 

applyingforlheappoutlmc,,  ,,fa  rece,  era  „,,tish  Canadian  Lumber  Corporation  will  concdi,  now  filling  a  big  war  ,on(.acl  ^  m  m  1  V?  in  Au-usI  1913  «"‘<bd  to  be  imminent. 

is  alleged  that  th-ic  is  but  •fl.)"  casli  on  i,f>  pi-pservcd  for  tlie  noteholders.  Over  $4()(i.-  lu  m)iir  of  this  -issriicfi  in’iinf  it  iu  ...wi,,.  '  f'"*'  "i"  be  felt  in  many  *  .  ^  ^ _ 

hand,  whereas  tlm  debts,  including  the  qq,,  of  the  $.55'i.()u0  receiver's  certificates  able  i  rit  ih.isc'cimcct-tm  iir.i  Alnio.sf  all  gross  gain  is  being  ahsori.ed  by 

bonds  issued,  amount  lo  more  llian  $369.(100.  ,,3,.o  ^3^oll  up.  The  noteholders  who  plant  extensions  or  new  'ul-nYs  't„  c.i  ""Jos,  the  pioducts  larger  operating  cost,  but  even  with  this  ad-  INDC.STRIAL.S  IN'  WINNIPEG. 

SI  jt;;;  ^  . ™ 

raising  its  capitalization  to  over  $Lo9(i.qqq. ;  lumber  pled.ged  to  banks.  natiirallv  suggests  itkif  khethn  tZ' The  famous  Carslakc  Hofei  purchase  case.  Company  is  now  operating  821  miles  of  ,  nl-intZin J^*^**^^ 


is  alleged  that  th-rc  is  but  •t'l.)9  casli  on  i,f>  pi-csrrvcd  for  tlie  noteholders.  Over  $4()9.-  in  .s 
hand,  whereas  tlic  debts,  including  the  qqq  qj  $559,990  receiver's  certificates  able  i 
bonds  issued,  amount  lo  more  llian  $.169,909.  jigyp  been  taken  up.  The  noteholders  who  plant 
This  is  the  chicken  larni  T.  J.  lostc-r  3,.^  advancing  new  rapifal  to  preserve  their  of  the 


receiver's  certificates  able  'l ha,  timsc  .Zm'rnZh;;;  a  c  ch  ^  iudust.ies.  particnla.dy  steel,  copper. 

The  nr>tf.Vir>ifi,>ru  niir.  _ : .  . . .  .  .  .  .  ‘  I  lead,  ziiie,  and  Similar  trades,  the  products 


concern  are  slated  to  bo  imminent. 


INDI  .STRIAL.S  IN  WINNIPEG. 


All  this  was  done  to  enable  the  public  to  fi- 1  _ _ 

nance  the  extravagance  of  a  son  who  was  1  r4vtivt4v 

his  father's  greatest  care.  |  i.aaabiaa  rAlirll 

It  was  very  generous  of  T.  J.  Fo.stcr.  1  Travellers  returning  from  the  Exposition 
Instead  of  the  chickens  cackling  we  shall  j  via  the  Canadian  Pacific  say  that  travel  by 
now  hear  only  the  croaking:-  of  the  deluded  j  that  route  is  tremendous  and  that  the  hotels 
investors  whose  money  has  been  lost  as  aiin  the  Rockies  are  unable  to  accommodate 
result  of  this  high  financing.  'the  business  offering. 


hui  ding  modern  and  permanent  struciuiCH  CULSI.AKE  HOTEL  AAVARD.  gome' over  eorresponding  period  of  ,.,14.  ‘"i  "liich  work  will  probably  start  this 

. . . . . 

not  a  sneaking  belief  on  (he  part  of  the  war  ''hRh  led  to  so  much  trouble  in  Montreal,  eaZiZs  pe'  "'ack  miZ  sZw  little  "'innipeg  on  which  to  erect  a 

contractors  that  the  industry  they  are  en- i  vvas  derided  in  the  Excliequer  Court  litis  i  S  P  •  factory.  Another  new  local  industry  is  one 

gaged  in  building  up  will  he  a  pcriiianciit  week.  .Mr.  Justice  Audottc  awarding  the  '"cTnnqf  earnings  for  July,  1915,  showed  a  "hich  a  new'ly  patented  car  seal  will  bo 
'l’„„  VoTj-v’  ivavI  4  I  'comp.Tiiy  $288,759.  The  property  faco.s  Ihe  gain  of  $75,926  over  July,  1914,  while  net  ''i  '’a*''  'bat  this  invention 

'  *  Bonavcntiire  Station  and  was  exr>i  opriated  earnings  increased  $7,924  and  net  income  ’  "  '  a  much  wanted  irnprijvement 

A  director  of  one  imjiortant  “war  factory"  by  th<‘  Dominion  Government  as  a  postal  after  all  charges  for  Ihe  month  was  $172,-  .  .  ,  for  it 


A  director  of  one  imjiortant  “war  factory"  by  tlm  Dominion  Government  as  a  postal  after  all  charges  for  Ihe  month  was  $172,-  .  .....J’f.  ^*'7  '"''''ntlook  for  it 

j  had  admitted  that  orders  on  his  books  in-  sub-.station  site.  The  Government  offered  in  492,  a  gain  of  $1,802.  For  seven  months  end-  '  yira  le.  A  u.uque  development  In 


-5  '  sure  two  years'  work. 


Patriotism  has  played  a  vital  part  in  Can- The  original  offer  was 


payment  $325,999  and  paid  over  $220,999.  ed  July  31,  gross  increased  $237,797  over 


ada's  production  of  war  munitions. 


drawn  and  the  matter 


as  afterw'ards  with-  first  seven  months  of  1914,  with  a  gain  of 

1-  referred  to  Ihe  Ex-  $91,849  In  net,  and  a  surplus  after  all  7  '  7  ‘  ^  tlmt  building 


Western  industry  is  that  stone  quarried 
around  Winnipeg  is  to  be  shipped  to  the 
East.  It  is  reported  that  building  stone  from 


TMon  OavidsDn  h  Co. 

(Members  Montreal  Stock  Exchange) 

Private  Wires  New  York,  Toronto,  Etc.  ■ 


INVESTMENT  INQUIRIES 
AND  ORDERS  GIVEN 
SPECIAL  ATTENTION 


But  a)iart  from  sentimental  re.asons  the  chequer  Court.  Tlie  owner.s  of  the  properly  charges  of  $989,789,  an  increase  of  $33,612.  -raison  qiiari  les,  Garson,  .Manitoba,  is  to 
economic  force  must  enter  into  Ilic  quos- 1  originally  asked  $712,339  and  afterwards  re-,  These  earnings  include  revenue  from  eity  a  large  rall- 

I  tion.  The  Business  .Man  could  not  hiif  ditccd  the  demand  to  $654, OS').  'lines,  Detroit  United  internrban  lines  and  u  firm 

weigh  the  matter  from  the  profit  to  he'  _  the  four  subsidiary  internrban  systems.  Nov.  bandlinr  the  contract  is  the  M allace  Sand- 

gained.  I  2  citizens  of  Detroit  will  vote  on  the  pur-  "'9116  Quairies,  Ltd.,  in  which  Montreal  capG 

Already  the  shell  industry  which  Canada  |  DOMINION- STEEL  CORPOR.ATION.  j  phase  (it  company’s  city  lines  covering  about  ****  inteiesled. 

’’’  estimated  to  he  worth  $259,-  Svdnev,  N.S.— AVifh  regard  to  the  report  -220  miles  of  track,  on  the  plan  as  agreed  up-  ~ 

ZafZVlL-e^l’h^T.Z'qi  circ'iilated  in  Montreal  that  Dominion  .Steel  j  o"  between  eity  street  railway  eijmmi.ssion-  BRIGADIER-GENERAL  MEIGHEN. 

mates  plare  the  piofit  at  ten  per  cent.  1  1  nv  ff  81  ^qq  qqq  nn.t.-  a  1  v  q  I  "rs  and  the  hoard  of  directors  of  the  com-  An  Ottawa  despatch  on  Friday  stated  that 


Many  manufacturers  who  have  turned  | ''ould  pay  off  $1,500,009  noi.csTue  i^ovember  i  p3'j,y_  ,„.jceYo  he  fixed  by  the' Circuit  Court  Colonel  Frank  S.  Meighen  had  Len  made  a 
eir  plants  from  peace  shops  into  war  fac- ^  earnings  ami  avoid  new  ft-  county.  The  plan  has  been  approved  Brigadier-General.  The  new  Brigadier-Gen- 

ries  argue  that  if  pernianenf  peace  were  j  y^ieing,  -Ir.  Plummer  .saiil.  Me  arc  work-  stockholders  of  the  company  and  if  car-  eral  won  his  honors  for  his  command  of  the 
concluded  the  profits  or  esiimaied  iirofils  '"81  "i  expectation  tha,  the  notes  will  be  ,.jp,j  (jjp  pjty  will  take  over  all  lines  and  14th  Battalion  at  the  front.  He  is  now  In 
j  from  the  contracts  now  in  hand  would  be  ^f  without  fui  her  financing,  but  1  w  ithin  the  one  fare  zone,  while  .Montreal  and  w  ill  recruit  another  battalion 

suHieient  to  jiermit  of  tlie  cliarging  of  all  ''  a  little  cjtf'y  to  say  if  'his  can  be  ^one.  company  will  retain  more  than  COO  miles  under  the  auspices  of  the  1st  Regiment  Can- 
I  construction  expense  IToni  earnings  in  ttic  Y"*'  ‘'/"'no'-  look  very  far  ahead  these  jmcrurban  lines.  adian  Grenadier  Guards  for  overseas  ser- 

!  couise  of  the  year,  leaving  a  handsome  Ital-  times.  under  the  plan  the  cltv  will  assume  all  vice. 

ance,  and  the  munition  makers  lyoiild  stand  -  but  about  $10,600,000  of  funded  debt  of  De-  - ; - - 

only  a  (liminution  of  their  pi'fiflfs.  If  the  rro4T>r  ncn/xu'rc  ''■oR  United  and  its  subsidiary  lines,  earn-  RANKS  a.mong  the  world’s  best 

wai  continued  or  was  followed  by  others  MONTRE.AL  TR.4DE  REPORTS,  44^^,  miles  of  internrban  lines  re-  ,  ■  ,  hotels. 

;  tail  trade  has  improved  during  the  week,  |  operating  costs  and  fixed  charges,  and  leave  cpnt_  vi.sitoi-  to  Ottawa,  and  in  a  letter  just 

Tiio  I.',  .  <  i»i  4  owing  to  the  large  numbers  of  people  who  in  the  neighborhood  of  $850,090  a  year  for  recefwcd  by  the  Grand  Trunk  officials  be 

J  he  L(|lll|llUeilt  PJaills  ,  ^  .t,  -.U  tiomonno  o4/->,.ir  r>f  Tiotrnit  TTnit,>d  says:  Please  convey  to  the  Manager  of  vour 

have  returned  from  the  country,  and  with  the  $12,500,000  stock  of  Detroit  United,  Ottawa  that  my  experience  of  hotels 

I  In  the  case  of  the  equipment  companies  the  opening  of  the  schools  the  demand  for  .  While  there  are  few  reports  from  Detroit  on  both  in  Europe  and  on  this  side  of  the  At- 
;  which  have  taken  shell  oriiers,  it  is  pointed  school  supplies  has  been  heavy.  Remit-  which  to  base  a  prediction  of  the  result  lantic,  is  probably  quite  a.s  considerable  as 
out.  no  new  construction  is  involved,  their  tanoes  are  keeping  up  well,  while  city  i  of  the  election  some  men  who  have  |enYoseverar"canadraTr  papers  on  the 'sub- 
entire  outlay  being  for  machine  tool.s.  As  collertions  keep  on  showing  a  slight  Im-  sounded  sentiment  in  the  city  are  in-  ject  of  the 'Chateau  Laurier,’ and  that  I  thor- 
:  similar  tools  are  used  by  such  concerns  in  provement.”  I  dined  to  the  belief  that  the  proposition  will  oughly  endorse  all  he  said  with  regard  to 

I  their  regular  business  the  contracts,  alwafs  Dun's  Montreal  bulletin  says  that  dry.  I  not  carry.  In  case  it  falls  there  will  be  a  besZmanagedV  haZ'ex^er'come^acrosa'fn 

J  provided  they  prove  as  profitable  as  hoped,  goods  wholesalers  report  a  very  fair  volume  resumption  of  negotiations  wdth  the  city  for  my  wanderings  in  Europe,  Asia,  Africa,' 


Suite  420-2  Trausportation  Building 


MONTREAL  TRADE  REPORTS, 


M.  7490 


I  provided  they  prove  as  profitable  as  hoped,  goods  wholes 
will  enable  them  to  write  off  the  cost  of  the  of  business. 


I  a  franchise,  with  the  probability  that  la  case  and  America," 
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experience  of  social  workers  and  econom 
students  that  following  upon  a  period 
real  unemployment  and  hardship,  the  su 
ferings  resulting  from  which  arc  lar^el^ 
unobserved  because  the  public  attenti 
has  not  been  attracted  to  the  subject  a 
the  victims  do  not  themselves  realize  th 
they  arc  suffering  from  a  general  econo 
condition,  there  comes  a  time  when  t 
I- Won't- Work  comes  out  of  his  lair  a 
boldly  demands  of  the  charitable  societi 
of  the  police  and  of  the  pedestrian  in  t 
street  that  he  be  supported  by  donatio 
By  the  time  this  occurs  the  real  victim 
unemployment,  who  has  been  conduct! 
a  genuine  search  for  jobs  in  the  meanwhil] 
has  usually  gone  back  to  work. 
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A  PROPHET  OX  CANADA. 


It  is  with  a  sigh  of  relief  that  newspape 
men  in  general  hail  the  appearance  fro 
year  to  year  of  the  Canadian  Annual  Revie 
the  1914  volume  of  which  has  just  reach 
this  office.  The  event  means  that  the  accii 
mulated  history  of  another  year  of  Canadia 
progress,  hitherto  scattered  over  a  thousan 
ephemeral  publications  is  made  available  i 
condensed  form,  yet  with  all  essentia 
preserved,  in  a  single  richly-indexed  volum 
.4  full  review  of  the  new  volume,  which 
unequalled  in  point  of  interest  by  any  of  it| 
predecessors  because  it  deals  with  an  u 
precedented  period,  will  appear  in  our  nexi 
issue. 


PROTECTED  BY  THE  WAR. 


It  is  a  good  thing  to  be  reminded  now  and 

then  by  a  neighbor  of  one’s  own  wealth  There  is  an  important  lesson  for  Canadia 
and  merits;  it  makes  for  confidence  and  a  industrial  corporations,  and  even  mor| 
sound  view  of  things,  especially  when  the  for  investors  who  hold  or  are  thinking 
neighbor  is  a  particularly  sane  business  man  holding  Canadian  industrial  stocks,  in  th| 
and  not  given  to  flattery.  For  that  reason  present  situation  of  the  woollen  busine 
we  reprint  with  particular  satisfaction  the  of  the  United  States.  It  will  he  recalle 
interview'  recently  given  in  Newfoundland  that  the  Democratic  tariff  measures,  whethe! 
by  Mr.  W.  D.  Reid,  president  of  the  Reid-  justified  or  not,  had  a  very  detriment 
Newfoundland  Company.  In  Mr.  Reid’s  effect  upon  the  American  woollen  industr, 
opinion,  Canada  will,  at  the  close  of  the  war,  in  the  condition  in  which  it  found  itsc! 
occupy  first  place  as  a  field  for  investment,  when  they  were  adopted.  And  while  ths' 

He  points  to  the  climatic,  political  and  racial  effect  was  doubtless  not  quite  as  utterl 

handicaps  which  limit  the  attractiveness  of  overwhelming  as  the  woollen  experts  ha 
our  “rival”  countries  within  the  British  predicted  when  they  were  fighting  th 
Empire,  the  uncertainties  of  government  in  proposals,  it  has  been  becoming  more  an 
the  great  Latin-.4merican  countries,  and  the  more  serious  in  proportion  as  foreign  man 
fact  that  the  United  States  has  already  ab-  facturers  have  been  finding  out  more  abo 
sorbed  and  capitalized  most  of  her  national  the  tastes  of  the  American  consumer.  Th| 
sources  of  wealth  while  in  Canada  that  American  woollen  business  has  been 

process  has  hardly  begun.  .411  these  con-  state  of  decided  depression, 

siderafions  are  truthful  and  convincing,  and  .But  one  of  the  curious  effects  of  the  wa 
should  tend  to  renew  in  Canadians  that  con-  and  one  which  would  have  been  felt  Ion 
fidence  in  their  national  destiny  which  was  before  this  in  Canada  but  for  the  unfortunat' 
so  much  in  evidence  when  everything  was  fact  that  even  ordinary  consumptive  d 
smiling,  and  has  in  too  many  cases  vanished  mand  has  been  paralyzed  in  this  countr 
before  the  shadow  of  war.  and  is  only  now  beginning  to  come  to  lift] 

The  ordinary  business  man  can  seldom  is  the  insuperable  protective  wall  whic^ - ,,,  ,  , 

see  much  farther  than  the  conditions  to  be  is  thrown  around  American  industries  not^  BrHain’^^Yutui^^conimc^TiaTi^^  with 

expected  next  year — and  his  conception  of  dependent  on  foreign  demand  or  foreign  r.ennany  must  to  some  extent  depend  mion 
those  is  too  often  a  mere  projection  into  the  raw  material,  by  the  freight  situation  on  the  cour.se  of  German  domestic  politics  af- 
future  of  the  conditions  which  he  sees  the  ocean  and  the  extreme  activity  of  ter  the  war.  After  the  experience  we  have 

around  him  in  the  present.  ■  But  there  are  British  plants  on  war  business.  The  Am-  had  of  German  methods  of  dcclaiing  w.nr. 

in  every  community  a  few  men  of  profounder  erican  Woollen  Co.  is  reported  to  be  operat-  tiU  ‘’agree'^^that”'Brka?n  and" her  Lillies 
foresight,  who  can  look  far  into  the  future,  ing  80  per  cent,  of  capacity,  with  every  ought  never  again  to  do  business  with  Ger- 

Mr.  Reid  long  ago  proved  himself  to  be  one  prospect  of  operating  100  per  cent,  by  many.  The  opinion  of  the  man  in  the  street 

of  these,  in  the  tremendous  work  which  he  November.  The  Boston  News  Bureau  is  that  Germany  deserves  entire  excommuni- 
conceived  and  carried  out  for  the  develop-  reports  many  woollen  mills  sold  out  for '  cation.  But  could  such  a  scheme  be  rai  ¬ 
ment  of  the  Island  Colony  at  our  gates,  months  ahead,  and  the  general  state  of  the  sD-on^^rVcaiioLrrmeasures^will  be 
Newfoundland  as  It  IS  to-day,  and  still  more  business  is  described  as  the  best  in  the '  jj^^^s^ary  to  prevent  Germany  tinm  again 
as  it  will  be  in  another  decade  or  two,  is  history  of  the  industry.  becoming  a  menace  and  a  danger  to  the 

almost  literally  the  work  of  his  hands  and  The  woollen  industry  in  Canada  has  world. 

the  hsnds  of  other  nienibers  of  his  faniily  never  become  a  favorite  with  speculators*  Before  the  war  four-fifths  of  Eiitish  tiade 
and  a  few  close  associates.  He  speaks  scl-  and  did  not  share  in  the  process  by  which,  "'fh  Germany,  import  and  export,  was 

dom,  and  when  he  speaks  he  may  be  listened  ^  from  1960  to  the  present  year,  almost  ^ 

to  with  confidence.  ^  every  other  important  industry  in  Canada  “n  jg  probable  that  both  France  and  Bel- 

- ^ -  was  organized  on  a  national  scale  and  its  gium,  and  almost  certainly  Kiir-sia,  will  dis- 

We  ARE  INFORMED  that  the  approval  of  the  ®*^ock  ownership  distributed  largely  among  criminate  against  German  trade  after  the 
Minister  of  Finance  has  not  yet  been  extend-  ^he  investing  public.  Thus  the  interest  in  ffidr'frontiei? 

ed  to  the  list  of  authorized  bank  auditors  as  ‘he  present  prosperity  of  the  woollen  in-  Teutons  to  settle 
adopted  by  the  general  managers  of  the  dustry  in  Canada  and  its  excellent  pros-  Belgium’s  Dependency 

chartered  banks,  which  was  published  in  our  for  the  near  future  will  not  be  very  Apart  from  any  conditions  of  peace  that 

issue  of  July  31.  The  Minister  has  sixty  widespread.  But  it  is  well  to  remember  might  be  imposed  upon  her.  the  ability  of 
days  in  which  to  pass  upon  the  list,  and  this  ‘hat  what  applies  to  the  woollen  Indus-  Germany  to  compete  in  foreign  m.irkets,  will 

period  has  not  yet  expired  It  is  of  course  ‘■’y  app'ics  also,  in  very  large  degree,  to  be  determined  by  her  own  soci.nl  political 
periuu  Iids  Iiui,  yci,  ixpireu.  ii  is  oi  course  ^  .  i  ■  u  j  and  financial  condition.  Geographically  she 

entirely  within  the  discretion  of  the  Minister  ‘he  industries  in  Canada  which  produce  centre  of  the  European  stage,  and 

to  strike  any  nominee  off  the  list,  but  the  Roods  for  the  ordinary  current  uses  of  even  if  the  war  deprives  her  of  her  foreign 
probabilities  arc  that  he  will  confine  himself  Canadians  and  which  are  usually  subject  to  elemenis,  Poles,  French,  and  Danes,  there 
to  restricting  certain  nominees  to  working  competition  from  Great  Britain.  When  to  will  still  be  some  sixty  millions  of  Germans 
for  certain  banks  ‘ho  natural  advantage  arising  from  the  'eft  who  must  manulactiiie,  bii’-  and  sell. 

_  freight  situation  and  the  activity  of  British  “  ‘he  results  of  the  war  should  be 

,  ,  ,  .  .j  ,  ,  n  great  extension  of  trade  between  Mesfern 

THE  UNEMPLOYMENT  PROBLEM  aaded  the  benefit  de-  Europe  and  Russia,  and  the  new  .Slates  in 

rived  from  the  recent  addition  to  the  tariff  South-Eastern  Europe,  much  of  that  traffit- 1 
The  story  which  became  current  a  few  in  the  guise  of  the  war  tax,  we  find  that  the  must  pass  through  Germany.  Belgium  could  , 

weeks  ago,  to  the  effect  that  the  Union  economic  position  of  such  industries  as  the  not  be  set  on  her  feet  again  unle:  s  the  trade 

of  Canadian  Municipalities  was  about  to  textiles,  the  knitting  factories,  the  clothing  Antwerp  were  revived,  and  .Antwerp  could 

demand  from  the  Ottawa  Government  the  trades,  some  classes  of  furniture  and  general-  Dansit  tiade  to  and 

power  for  municipalities  to  make  loans  ly  all  trades  producing  articles  for  current  jj  ^as  been' suggested  that  large  numbers 

to  industries  which  have  been  refused  ac-  consumption  (as  distinguished  from  articles  of  German  factories  are  at  present  engaged 

commodation  by  the  banks  appears  to  ,be  which  go  into  capital  expenditure,  such  as  in  piling  up  huge  stocks  of  merchandise 
distinctly  apocryphal.  Perhaps  it  should  building  fixtures,  machinery,  and  “plant”  "'hh  which  they  would  swamp  fnieign  mar- 
never  have  received  as  much  attention  as  of  all  kinds),  should  be  materially  bettered  moment  peace  was  declared,  and 

it  did,  seeing  that  no  such  power  could  as  soon  as  demand  recovers  itself  in  Canada,  i  c.-iume  their 

possibly  be  granted  by  the  Dominion  For  while  the  benefit  in  the  case  of  manu-  Germany  has  neither  the  hands  nor  the 

Government  whether  it  wanted  to  or  not;  facturers  competing  with  American  goods  money  to  do  anything  of  the  kind.  On  the 

but  there  are  plenty  of  municipalities  which  will  not  be  so  pronounced,  and  will  not  contrary,  it  is  certain  that  the  stocks  of  all 
are  quite  equal  to  applying  not  only  for  arise  from  freight  situations  or  war  ac-  commodities  must  ho  decreasing  -  excepting 
what  is  not  good  for  them,  but  also  for  ivities  in  Europe,  it  has  always  been  recog-  those  of  distinct  luxuries, 

what  cannot  constitutionally  be  granted  nized  that  there  is  no  guarantee  of  pros-  How  to  Penalize  Geruiany 

them,  so  that  the  tale  did  not  appear  as  perity  in  these  industries  comparable  with  There  has  been  much  revision  of  political 
unreasonable  as  it  might  have  done.  All  that  afforded  by  all-round  activity  in  the  and  economic  opinions  since  the  war  began, 

that  was  really  done  in  this  particular  United  States.  M’e  must  he  prepared,  in  sonic  quarters,  to 

direction  (that  is  to  say,  in  regard  to  the  In  a  word,  Canadian  industrial  pros-  accept  a  still  further  revision  —  a  complete 

financial  assisting  of  industries),  was  the  perity  is  produced  by  the  same  causes  w  hich  ‘undamental  change  in  established 

adoption  of  a  resolution  which  is  set  forth  in  produce  prosperity  in  the  same  industries  many,  no  Free  Trade  doctrine  should  bfe  al- 

the  report  of  the  Niagara  Falls  meeting  in  in  the  United  States,  or  else  it  is  produced  lowed  to  .stand  in  the  way,  in  orrler  to  pre- 

the  August  number  of  the  Canadian  Muni-  by  that  very  American  prosperity  itself,  vent  her  from  despoiling  by  unfair  eommer- 
cipal  Journal  as  asking  “that  the  Dominion  With  the  United  States  looking  full  in  the  *^'3'  competition  the  countries  she  has  rav- 
Government  be  respectfully  requested  to  take  face  of  an  epoch  of  unprecedented  in-  ^sed  by  sw  ord  and  fire, 
such  further  means  as  may  be  within  their  dustrial  activity,  Canadian  manufacturers  Ger*many?"  effectually  penal-, 

power  to  obtain  for  Canadian  manufacturers  can  hardly  go  wrong  if  they  prepare  for  a  Even  if  the  Allies  fry  to  exclude  her  com- 
the  manufacturing  of  war  material  and ,  time  of  pretty  lively  business  themselves,  mercc.  the  neutral  states  of  Europe,  almost 

equipment  for  the  Allied  troops,  and  to'  -  ,  the  whole  of  the  United  States,  and  the  Far 

make  arrangements  at  as  early  a  date  as  A  RURAL  CORRESPONDENT  complains  that  '’■'f'n'd  still  be  open  to  her.  .And  the 

possible.”  This  very  moderate  and  uni-  in  purchasing  a  small  amount  of  sterling  ^lust  not  be  overlooked  tliat  by  boy- 

versally  acceptable  programme  is  all  that  exchange  at  his  bank  he  was  charged  the  full  ag/cermaTfirms  to  set  up  LS 

the  Union  would  commit  itself  to  after  a  486.66  plus  commission,  although  the  pound  land.  Switzerland  and  Scandinavia,  thus  cn- 
lively  harangue  by  Mayor  Stevenson  of  sterling  was  at  the  time  worth  only  about  abling  them  to  enter  foreign  markets  by  a 
London,  Ont.,  to  the  effect  that  an  immense  460  in  Canada;  and  he  inquires  whether  the  roundabout  way.  At  the  same  time,  German 
order  for  rifles  had  been  refused  by  manu-  banks  are  making  a  practice  of  exacting  this  'nflRPnce  in  the  small  neighbor  States  would 
facturers  in  his  city  because  of  lack  of  the'  rather  heavy  profit.  We  incline  to  the  opin- 

necessary  machinery,  and  that  the  Govern-  ion  that  our  correspondent  was  dealing  with  !  ample,  a  stiff  tariff  on  all  German  goods  that 
ment  should  have  allowed  this  machinery  an  inexperienced  country  manager  to  whom  are  not  absolutely  necessary  to  the  Allies.' 
to  enter  the  country  free  of  duty  and  even  the  ways  of  exchange  were  a  mystery  and  And  measures  could  always  be  provided  to 
have  purchased  the  machinery  with  public  who  was  determined  to  protect  himself  and  theck  individual  encroachment.s. 
money  and  loaned  it  to  the  London  manu-  his  bank  against  loss.  Certainly  no  well-in-  Germans  in  Britain 

facturers  at  a  price.  I  formed  bank  man  would  demand  such  a;  we  have  wit-  j 

The  general  belief  among  business  men,  price  for  exchange  at  the  present  time,  j  nessed  the  spectacle  of  a  number  of  German 
a  belief  which  is  fully  supported  by  ob-  Customers  should,  however,  inform  them-  firms  in  England,  many  of  them  disguised 
eervation  of  conditions  in  Montreal  and  selves  as  to  the  current  quotation  on  exchange  under  English  names,  announcing  that  they 
other  large  cities,  is  that  unemployment  is  if  they  think  their  bank  is  asking  too  much.  1  manufacturing  locally  the  wares 

not  nearly  as  serious  as  some  interested  -  Germany. 

parties  would  have  it  supposed,  and  that  it  Now  is  A  good  time  to  pay  your  debts  in  Stion,  anr^v^nTnythTg  ! 

consists  very  iargsly  of  tho  noisy  End  Gr6Et  BritAin*  snd  tnks  &dv'flnt3£6  of  the  low  I  tion  of  the  old  ante-bellum  trading  condi- 
obnoxious  unemployable.  It  is  a  universal ,  exchange.  An  insurance  policy  could,  for  |  tions,  all  manufacturing  of  this  sort  in  Eng- ; 


1915. 


OLUMN 


r  j  a  7  and  8  per  cent,  dividend  basis  the  stock 
e.s  I  had  a  fluctuating  range  between  80  and  95. 

During  the  winter  of  1908-9  I  remember  a 
utr’strong  tip”  on  Laurentide  going  the 
pc  rounds,  and  there  was  heavy  public  buying 
le  below  par,  around  the  90's.  Then  the  stock 
iig  j  rose  to  a  few  points,  premium,  and  every- 
y  I  body  took  profits  and  flattered  himself  that 
he  had  made  a  nice  healthy  turn.  The 
y  j  price,  however,  did  not  work  off  despite  the 
c  I  selling  by  satisfied  speculators.  It  held  at 
a  premium  varying  from  3  per  cent,  to  5 
per  cent.  This  continued  for  a  full  year 
when  the  fireworks  commenced.  The  price 
rose  from  102  in  October,  1908,  to  130  a  year, 
later;  still  a  year  later  it  reached  155,  and 
10  months  later  than  that  it  stood  at  230. 
In  the  meantime  the  public  traders  took  an 
.  occasional  flyer,  but,  generally  speaking, 

I  there  were  few  “killings”  outside  the  big 
‘  holders,  whose  stock  was  in  strong  boxes. 

However,  the  high  price  mentioned  above 
was  not  by  any  means  the  last  of  the  upward 
movement.  What  is  popularly  known  as  a 
i  melon  was  distributed  to  the  stockholders 
in  the  shape  of  a  stock  bonus  of  100  pei 
cent,  and  the  dividend  of  8  per  cent,  waf 
maintained.  In  October,  1911,  the  new 
stock  (which  also  included  the  old  preferred 
tock  which  previously  had  exercised  it?, 
option  to  exchange  into  common  stock)  wasi 
listed  on  the  exchanges  and  opened  at  145 
and  continued  upwards  until  the  high  level] 
at  240  was  reached  in  tho  autumn  of  1912 
This  240  was  eiiual  to  $480  a  share  on  thd 
stock  'oought  around  par  four  years  previ- 
i  ously.  Naturally  the  stock  had  a  .severe^ 
dcSinc  wTien  the  general  market  began  to 
work  off  in  the  depression  in  1913,  but  it 
rallied  substantially  before  war  broke  out 
in  1914,  to  over  184,  compared  with  a  low 
level  of  140  in  1913. 

The  question  for  shareholders  to  consider 
to-day  is: — ^Will  Laurentide  duplicate  its 
past  performances? 

I  believe  it  will,  in  the  course  of  the  next 
three  or  four  years.  And  this  is  the  reason 
for  such  a  favorable  outlook:  The  company 
will  have  a  development  of  125,000  horse 
power  installed  at  a  lower  cost  than  any 
irnilar  plant  in  North  .America,  not  exclud¬ 
ing  Cedars  Rapids.  This  plant  will  be  com¬ 
pleted  at  a  sum  w  ithin  $5,500,000,  and  al¬ 
ready  about  $3,500,000  has  been  raised. 
When  the  work  is  completed  the  company 
[-  will  have  a  total  capitalization  of  bonds  and 
stock  probably  within  $16,000,000,  which  is 
to  1912. :  $2,000,000  less  than  the  Capitalization  of 
In  view  of  |  ihat  other  big  producer.  Cedars  Rapids, 
the  possibili-:  It  is  to  be  assumed  that  the  earnings  of  the 
tics  of  further  |  Laurentide  power  department  w  ill  be  suffi- 
favourable  developments  in  the  company,  1  cient  to  look  after  the  entire  capitalization. 
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LAURENTIDEIS 
BRIGHT  FUTURE 


it  might  not  be  amiss  to  give  a  brief  record 
of  tho  conditions  which  obtained  in  the 
earlier  period  of  market  advances. 

It  should  be  remembered  that  long  before 
the  boom  periods  following  the  1907  slump, 
Laurentide  was  one  of  the  most  representa¬ 
tive  of  Canadian  industrial  concerns.  It 
always  was  a  “good  dividend  payer,”  but 
only  on  one  occasion  prior  to  1908  did  the 
price  of  the  stock  reach  par.  Even  when  on 


leaving  the  industrial  department’s  earnings 
as  “pure  velvet.”  In  other  words  the  com¬ 
pany  should  have  an  earning  capacity  from 
two  different  sources,  either  of  which  would 
alone  look  after  the  present  capitalization. 
Segregation  on  this  basis  would  give  the 
shareholders  tw'o  companies,  each  of  which 
in  the  course  of  a  little  while  should  be  as 
rich  in  earnings  and  assets  as  the  present 
company.  I 


Investment 

Opportunities 

The  present  lo'w’  prices  of 
securities  is  undoubtedly 
the  inve.stor’s  opportunity. 
Many  stocks  of  undoubted 
merit  are  selling  far  below 
their  high  point  and  if  pur¬ 
chased  now  will  yield  a 
good  return. 

We  shall  be  pleased  to  send  you 
our  letter  showing  the  most 
attractive  stock  In  each  class 
of  investment. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INTESTMENTS 

97  Bay  Street 

Toronto  -  -  -  «  Canada 


MAINLY  ABOUT  FINANCIERS 


BY  O.NE  WHO  KNOWS  THEM 


Walter  Price,  of  the  New  York  firm  of 
E.  and  C.  Randolph,  was  a  visitor  in  Mont¬ 
real  this  week. 


Sir  Montagu  Allan  has  accepted  the 
position  of  President  of  the  Pension  Claims 
Board. 


which  provides  one  more  reason  why  they 
make  good  executors. 


J.  T.  R.  Laurendeau,  who  sustained  a 
broken  leg  as  a  result  of  a  fall  from  a  train  at 
Lakeside  last  week,  is  reported  to  be  getting 
along  satisfactorily. 

The  gift  of  James  Carruthers,  the 
“wheat  king,”  of  $100,000  to  the  Military 
Hospitals  Commission  is  the  second  princely 
war  gift  of  Mr.  Carruthers.  Sometime  ago 
he  contributed  $100,000  for  patriotic  pur¬ 
poses. 


I.N  VIEW  of  the  immense  donations  for 
war  and  patriotic  purposes  of  the  Canadian 
Provinces,  it  may  not  be  as  difficult  in  a 
year  or  two  years  to  get  our  Provincial 
loans  on  the  British  Trustee  List  as  it  has 
been  in  the  past. 


j  Prince  Edward  Island  has  its  heart 
I  steeled  to  kill  quite  a  lot  of  foxes  this  winter 
j  when  the  furs  arc  ripe — a  thing  w  hich  has 
'  been  regarded  as  sacrilege  ever  since  the 
I  little  animals  began  to  make  millionaires  of 
I  the  festive  Islanders. 


F.  CiiATTAN  Stephens,  one  of  the  mem¬ 
bers  of  t’ne  Montreal  Stock  Exchange,  who 
left  for  the  front  with  the  First  Canadian 
Contingent,  is  back  in  Montreal  on  four 
months  leave  to  recuperate  from  sickness 
contracted  in  the  trenches. 


j  Alfred  Smithers,  chairman  of  the  Grand 
j  Trunk  Railway  is  not  a  conscriptionist. 
I  Unity  of  the  public  he  considers  a  more 
!  valuable  factor.  Mr.  Smithers  advises  the 
I  extension  of  Government  control  over  muni¬ 
tion  works  in  Britain. 


There  is  an  application  in  the  courts 
to  substitute  a  trust  company  for  an  executor 
under  a  certain  will,  the  executor  having 
gone  to  the  front.  Trust  companies  never 
go  to  the  front,  in  their  corporate  capacity. 


land  would,  at  the  close  of  the  war,  be  stop¬ 
ped  at  once. 

It  may  also  be  found  necessary  to  set  up 
within  the  British  Isles  the  manufacture  of 
certain  products  indispensable  to  national 
safety,  or  of  which  the  lack  would  seriously 
inconvenience  England  in  case  of  war. 

After  the  mere  physical  struggle,  England 
owes  it  to  herself  to  wage  a  bloodless  but 
relentless  campaign  to  capture  German 
trade.  This,  successfully  carried  out,  will 
mean  much  to  the  English  trader. 

After  the  war  so  much  material  damage 
will  have  to  be  made  good  in  Germany,  that 
her  works  will  be  fully  occupied  at  home. 
.4gain,  there  is  likely  to  be  a  serious  short¬ 
age  of  labor.  Still,  assuming  the  continu¬ 
ance  of  a  non-Parliamentary  Government 
controlled  by  the  landed  proprietors  and  the 
industrial  magnates,  it  is  not  unreasonable 
to  expect,  when  the  first  ravages  of  the  war 
have  been  repaired,  an  increased  intensity 
of  commercial  competition  abroad,  associat¬ 
ed  with  extortionate  prices  at  home,  the 
dumping  of  surplus  productions  in  foreign 
markets,  the  revival  of  expert  bounties,  rail¬ 
way  and  steamship  subsidies,  and  .so  forth. 
There  does  not  seem  to  be  any  alternative 
to  such  a  Government  in  Germany. 

One  influence  that  will  count  for  a  great 
deal  when  peace  terms  come  to  be  discussed 
is  that  of  the  world's  financiers.  It  may  be 
taken  for  granted  that  such  influence  will  be 
strained  to  keep  Germany  solvent,  to  restore 
the  old  conditions  of  trading  as  far  as  pos¬ 
sible,  and  to  frustrate  any  popular  move¬ 
ment  for  the  commercial  boycotting  of  Ger¬ 
many. 


E.  J.  L’Esperante,  recently  appointed 
manager  of  tho  .Montreal  office  of  the  Manu¬ 
facturers  Life,  read  a  paper  on  “Thrift”  to 
Toronto  insurance  men  this  week.  Montreal 
insurance  men,  of  course,  need  no  advice 
on  the  matter  of  thrift. 


Sir  Edward  Holden,  one  of  the  British 
“loan  envoys”  to  New  York,  has  long  been 
eminent  in  the  world  of  British  finance, 
with  a  reputation  for  unconventionalism  and 
daring,  which  in  his  career  has  been  amply 
justified  by  success.  The  whole  of  his 
business  life  has  been  spent  in  banking.  He 
is  chairman  of  the  London  City  and  Midland 
Bank,  one  of  the  strong  financial  institu¬ 
tions  of  the  British  metropolis. 


Sir  William  Mackenzie  arrived  in 
Ottawa  the  first  of  the  week,  having  com¬ 
pleted  the  first  trip  across  Canada  wholly 
on  C.N.R.  steel.  “I  think  I  may  saj',  with¬ 
out  boasting”  he  declared,  “that  our  trans¬ 
continental  line  will  compare  favorably  with 
any  road  on  the  continent  so  far  as  road-bed 
is  concerned,  at  least.” 


Ewart  C.  Kelly,  son  of  Andrew  Kelly, 
president  Western  Canada  Flour  Mills,  who 
enlisted  this  time  last  year  as  a  private  in 
the  Fort  Garry  Horse,  has  now’  been  pro¬ 
moted  to  a  lieutenancy  and  been  appointed 
as  assistant  to  the  provost  marshal  of  Lon¬ 
don. 


Former  members  of  the  old  21st  Field 
Battery,  which  was  organized  and  com¬ 
manded  by  Major  W.  0.  H.  Dodds  and  gain¬ 
ed  more  than  one  Governor  General’s  prize 
for  general  efficiency  in  the  piping  times  of 
peace,  were  interested  in  reading  this  week 
that  Major  Dodds,  who  is  now  at  the  front 
had  been  appointed  to  the  command  of  the 
artillery  arm  of  the  Canadian  Expedition¬ 
ary  Forces. 


Mrs.  Cowans,  the  wife  of  P.  P.  Cowans, 
is  one  of  the  few  Canadian  lady  patrons  of 
the  Turf.  In  the  Provincial  Nursery  Stakes 
at  Blue  Bonnets  this  week  Mrs.  Cowans’ 
Bird  Land  finished  second  to  Kenneth 
Dawes’s  Billy  Frew. 


Joseph  Hinton,  who  succeeds  the  late 
M.  G.  Ecrement  as  secretary-treasurer  of 
the  City  of  Maisonneuve,  is  one  of  the  oldest 
and  ablest  municipal  officials  on  the  Island 
of  Montreal.  He  has  performed  the  duties 
of  the  office  for  nearly  a  year  during  the  late 
incumbent’s  illness,  and  his  work  was  highly 
commended  this  week  by  Mayor  Tremblay 
and  several  aldermen. 


F.  H.  Auld,  who  succeeds  A.  F.  Mantle 
(now  on  the  way  to  the  front)  as  Deputy 
Minister  of  .4griculture  in  Saskatchewan, 
has  a  fine  administrative  record.  Last  year 
he  had  the  task  of  acting  as  provincial 
government  “trouble  commissioner”  to 
mediate  between  debtors  and  creditors.  In¬ 
stead  of  putting  into  actual  effect  the  full 
moratorial  powers  granted  it  by  the  legis¬ 
lature,  the  government  of  Saskatchewan  was 
wise  enough  to  appoint  an  arbitrator  to 


“Jim”  .Eastlake,  who,  according  to 
London  cables,  has  been  promoted  on  the 
field  to  be  a  lieutenant  in  the  Artillery  was 
at  one  time  in  the  Canadian  Bank  of  Com¬ 
merce  service,  and  later  with  E.  G.  Rykert 
&  Co.,  just  previous  to  enlisting.  He  was 
one  of  the  well  known  young  men  on  the 
local  “street.” 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  333  Craig  Street  West,  MontreaL 
by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company.  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Sandwell, 
Vice-President, 


weigh  pros  and  cons  before  creditors  entered 
action  against  delinquent  debtors.  Very 
informally,  and  usually  by  correspondence, 
Mr.  .4uld  handled’ the  matters  referred  to 
him.  Cases  dealt  with  during  the  last  three 
months  of  the  year  called  for  some  7,000 
letters.  In  almost  all  instances  it  was 
possible  to  adjust  matters  satisfactorily. 
Loan  company  managers  are  loud  in  their 
expressions  of  appreciation  of  the  good  work. 


\V.  T.  Trenholme.  who  won  the  King’s 
Plate  and  the  accompanying  guineas  pre¬ 
sented  by  His  Majesty,  has  expressed  the 
wish  that  the  guineas  may  be  devoted  to 
one  or  other  of  the  War  b'unds  as  His  Majesty 
may  sec  fit.  In  his  letter  to  King  George 
Mr.  Trenholme  declared  that  the  honour  of 
having  won  the  King’s  Plate  was  more  to 
him  than  any  monetary  accompaniments  the 
Plate  might  carry  with  it. 
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BOND  PROPOSALS 


Ottawa _ Bond  Sale. — In  the  award  of  the 

new  $2.1S1.000  City  of  Ottawa  5  per  cent 
bonds  to  X.  W.  Harris  and  Company,  of  Bof 
ton  and  Montreal,  and  Wood,  Gundy  and  Cf 
of  Toronto,  the  city  is  paying  the  highest  i’ 
terest  rate  in  its  history.  The  rate  to  b 
paid  is  5  11-lfi  per  cent,  as  regards  $l,r(03.48 
worth  of  general  debentures,  and  5»s  pe 
cent,  as  regards  $T9S,000  instalment  deben 
tures  for  local  improvements.  The  prit 
received  by  the  city  is  to  be  $1,368,278  an 
$763,127  respectively.  So  high  was  the  rat 
considered  that  the  Board  of  Control  held  » 
all  afternoon  and  evening  session  before 

finally  decided  to  pay  it.  _ _  _ 

Stratford.  Ont.  —  Direct  Tax  for  Patriotic  THaliburton.  clerk.  Maillar 
Fund. — That  the  City  Council  be  requested  to  i  Victoria,  B.C.  —  Borrowing  Imminent. 


raise  $50,000  by  direct  taxation  for  patriotic  ,  Bonds  totalling  approximately  $600,000  for  OHhfT  in  cash  or  in  fUlly-paia  snares 

purposes,  seeking  special  legislation  to  this  local  i-.nprovements  will  shortly  be  for  sale.  ,  Siance  or  me  reiuin...  ah  anaitsis  British  Canadian  and  General  Invest 

end,  was  the  decision  of  a  representative  sa.katoon,  Saak.-Bonds  Awarded.  -  The  reveals  a  signiucant  niePt  Companv  s  to  advance  the  Compan^ 

meeting  of  citizens.  1  he  Canadian  Palriotio  1  accepted  an  offer  of  Wood,  Gundy  .and  Position  of  strength.  r  i  -  non  I,  c  ^  fm- 

fund  having  suggested  su..n  for  Sti  at- ;  Toronto,  to  handle  an  issue  cf  $500,000  The  war's  blockade  of  Scandinavian  trade  a’  ^  1’^*  cent,  foi  two  5eais.  wit 

tord.  a  previous  meeting  of  the  local  branch  „-nvL-»a  r.nt  \  <he  option  of  renewal  tor  a  third  year,  aib 

had  favored  a  whirlwind  canvass,  but  opln- j  ^  ts  ^  t  ^Olked  out  tO  the  benefit  of  pulp  and  pap^l  rnnHitinnallv  o  fiirth<»r  hut  in  r<s 

ion  having  veered  strongly  toward  taxation  i  **»*■<*  f f*’  k ^ concerns  in  the  Dominion.  The  Laureulide  oondilionall  a  fui  ther  £oo,t0( ,  but  In  le 
this  week's  meeting  was  almost  unanimous  McKinnon  and  Co.,  Toronto,  have  been  given  v,,.  g-n-  forward  to  iinnrece.ler.t-  control  Of  the  management  a 

for  the  resolution  moved  and  seconded  by  !  an  option  on  $2.o00  7  p.c.  bonds,  due  195^0.  ^  gone  lorw  ard  m  ^  ^nnum.  and  stipulate 

Me?sr.=;.  Duncan  Ferguson  and  John  White  In  Tilbury  Kaat,  Ont. — Bond  Sale.  —  JIacnell  figuies  Of  earnings.  The  optimism  of  the  ,  .  .  -u-ii  ,ank  ahead  of  the  Dehen 

favor  of  that  method.  It  is  not  intended  that  and  Young  have  been  awarded  an  issue  of  vice-president,  Mr.  George  Chahoon,  last  ,  i 

property-owners  shall  bear  the  whole  bur.  $19,586.27  Township  of  Tilbury  East.  6  per  September,  has  crvstallized  into  fact  during  Creek  Estate 

den;  opportunity  will  be  given  renters  and  cent,  bonds,  maturing  from  1915  to  1930,  at  a  ...  „ndpr  review  most  valuable  of  the  properties 

young  men  on  salary  to  contribute  a  fair  premium  of  $45.  The  other  bids  on  this  is-  uuuer  review.  and  upon  the  whole  Of  the  live  stock, 

share  to  the  fund.  It  is  suggested  that  the  sue  were:  Brent.  Xoxon  and  Co..  $19,586.27;  iriie  Hrilrn  llevelonmenf 

Council  ask  power  from  the  Legislature  lo  w.  L.  McKinnon  and  Co.,  $19,586.27;  Canada  njurw  iref eiopuieiii  History  Of  fompany 

include  in  the  new’  war  tax  all  males  over  Bond  Corporation.  $19,396.28;  Burgess  and  The  earning  canacltv  of  Laurentide  how. 

eighteen  years,  but  until  Council  has  acted  Co.,  $19,376.00.  ^  |  demonstrated  before  thi^  Company  was  floated  in  London  i 

on  the  request  of  Bothwell,  Ont. — Bond  Sale. — The  Town  of  vear’  Vow  the  ehareho'irtorc'  irto.eif  e  ^  lOilO  and  has  an  authorized  capital  of  £S00, 

or  nthfr  Bothwell  which  was  In  the  market  for  iss-ues  the  shaieholders  inteiests  cen-  ^  £  170  fjoo  has  been  issued  The  oubli 

funds.  of  $8,500  5^2  per  cent.  15-lnstalment  bonds,  trc  in  the  company  s  big  power  develop-  etfererl  inn  nrto  °tv,e  w  heie  heinl 

taxation  in  the  neighborhood  of  $60,000.  JS.COP.  5  per  cent.  30-instalment  bonds,  ment.  weie  offeied  £in0.000,  the  whole  being  un 

Montreal.— Tenders  Wanted  for  Bonds.  —  announces  that  no  tenders  were  accepted,  of-  ,,,,  n-lonee  Ckee*  derwritten,  £74,600  was  allotted  to  the  ven 

The  Montreal  Roman  Catholic  School  Board  fers  not  being  regarded  as  sufficiently  good  Balance  sneei  1  ,jors  in  part  paj'ment  Of  the  purchase  pnc 

invites  tenders  until  Friday,  Septernber  10,  to  warrant  a  sale.  ,j.j^  company’s  balance  sheet  sets  down  '  atid  £5,000  was  allotted  to  the  Managin’ 

".'.Xrr  •"  ”  ""  3/v.i„e  o,  !  Dn'-CP.  m  under  the  agr.emem  b 

Laval  des  Rapide*.  Q«e. — Bond  Award.  —  $75  OSS  bonds  to  pay  for  the  civic  relief  work  at  *3,n53,5S2  compared  with  ^2.117.028  in  tho  joined  the  Boaia.  The  propertie 

The  $76,000  6  per  cent,  gold  bonds  of  the  this  winter.  previous  year.  Had  war  not  interrupted  the  originally  acquired  consisted  of  6,700  acre 

town  of  Laval  des  Rapides  which  were  Toronto.  —  Bonds  Awarded. — The  Canada  work  the  plant  would  have  been  in  opeia-lof  freehold  fruit  and  townsite  land,  but  sub 
IZCi.'".  &r/;tffrrd'prbl.=i;T,TpHc’’.  ‘.iUif  £  tlon.  do„b,l„s,  «  ,he  mon,™,  ThI. 

to  yield  per  cent.  bentures  was  accepted  at  a  meeting  of  the  struction  ^'Oik  k3S  been  capitalized  to  fieehold  and  part  leasehold, 

victoria,  B.C _ Borrow’ing  Approved. — Cer-  council.  The  money  will  be  used  on  a  new  extent  of  only  $2,400,000  SO  far.  The  $4,000,-  I  riU'chased,  It  was  to  enable  the  latter  de 

tificates  of  Approval  have  been  issued  by  the  school  for  ^2.  A  by-law  was  also  floq  bonds  authorized  a  vear  ago  and  which  ‘o  >'«■  carried  through  that  £150,000  Six  p 

Bm‘i7h‘'colSi7To?\he°^fonowin^^^^^  $36,000  on®^  new  scTooTfor  Sectfon  38.  the  shareholders  had  believed  were  sold  dur-  Cent  Debenture  stock  was  offered  to  t: 

British  coiumma  :or  me  loiiow  mg  o>  i  marketed.  Con-  i  public,  in  1912  at  97i,6.  The  stock  has  a  fir 

'  -  '  struction  work  this  year  has  evidently  been  1  charge  on  the  whole  of  the  undertaking  a 

oTtT'Acirrk  WITH  CITRTAT  RlYVn  TATVATIA  TRnN  CHRP  flnanced  through  bank  loans  which  are  .'■.et  ’s  redeemable  in  1932  at  105,  or  earlier 

PLEASED  W  ITH  SERIAL  BOIND  CAINAUA  IKUIN  L/UKr,  balance  sheet  as  aggregating !  the  option  of  the  Company  on  the  sa 

- -  [  $2,037,437,  an  increase  of  $1,733,172.  I  terms.  The  development  of  the  properti 

fnttawa  Tntirnali  A  flnal  settlement  has  been  reached  In  the  '  |  for  resale  has  steadily  proceeded,  part 

(Ottawa  journal)  c^nad^  Iron  Corporation.  Comparison  of  Flgnres  tbe  estate.,  being  Irrigated  through  a  si 

In  selling  a  quantity  of  instalment  deben-  which  went  into  liquidation  in  August,  1913.  j  The  company's  figures  for  three  j'ears  are  sidiary  venture  called  the  Kamloops  Fru 
tures  the  other  day,  the  City  tried  an  ex-  Under  the  scheme  of  re-organlzation  the  as  follows. —  land  Irrigaiion  and  Power  Company, 

nerirrubTit  whicii  sppms  hv  the  results  of  the  assets  of  the  old  corporation  were  taken  p»r,„T  ....  i  j  which  the  British  Columbia  Fruitlands  hoi 


and  shall  be  ultimately  redeem 


able  either  in  cash  or  in  fully-paid  shares 


mniKijHinam 


1.  Sa.k,— Option  on  Bonds.  —  x\'.  L.  concerns  in  the  Dominion  The' Laureiuide  conditionally  a  further  £35,000,  but  in  re 
n  and  Co..  Toronto,  have  been  given  “'7  turn  will  take  control  of  the  management  a 

a  on  $2,500  7  p.c.  bonds,  due  lofo.  Company  has  gone  forward  to  unpreceJe  t-  ^  stipulate? 


The  Balance  Sheet 


that  its  loan  shall  rank  ahead  of  the  Deben 
ture  stock  upon  the  Cherry  Creek  Estate 
one  of  the  most  valuable  of  the  properties 
and  upon  the  whole  of  the  live  stock. 

History  of  Company 

The  Company’  was  floated  in  London  i 
1999  and  has  an  authorized  capital  of  £300, 
000;  £179.600  has  been  issued.  The  publi 
were  offered  £100.000,  the  whole  being  un 
derwritten,  £74,600  was  allotted  to  the  ven 
dors  in  part  payment  of  the  purchase  pnc 


The  company’s  balance  sheet  sets  down  [  and  £5,900  was  allotted  to  the  Managin’ 


British  Columbia  for  the 


PLEASED  W ITH  SERIAL  BOND 


perlment  which  seems,  by  the  results  of  the  assets  of  the  old  corporation  were  taken 
,  •  .u  over  by  the  Canada  Iron  Foundries,  Limited,  1915 

sale,  to  open  up  n^  paths  m  the  debenture  jg  issuing  its  own  debenture  stock  Mill  .  $94.3,272 

field  for  Ottawa  The  instalment  debenturjt  bondholders  and  creditors  *“=• .  _ 

idea  is  practically  new  to  Canada,  thoug  corporation,  who  have  agreed  to  $1,034, 6O6 

becoming  quite  popular  m  the  Lnited  States,  jjjg  same  in  satisfaction  of  the  Bond  Interest .  les.sis 

The  instalment  plan  m  debentures  means  gjaj^g  I  — -  - 

that  where  the  City  sells  a  20  years  deben-  under  the  final  settlement,  the  only  con-  Betterments .  61,800 


—  - — „  give  lo  me  snarenoiaers  ui  ine  oia  cor-  umaenas . . 

funds,  and  a  lot  of  complicated  civic  book-  poration  is  the  right  to  subscribe  for  a  de- , 

keeping.  In  the  case  of  the  regular  long  i.,euiure  stock  of  the  new  company,  and  that  Depredation . 

term  debenture  the  pimcipal  Is  paid  yearly  shareholders  so  subscribing  shall  receive  a 

into  the  sinking  fund  and  lies  there  accum-  j  common  shares  of  the  new  com-  „„  nee 

ulating  till  the  end  of  the  period.  In  figur-  “e*  ^ec . 

ing  out  the  amount  of  yearly  deposit  on  ^  debenture  stock  which  is  intended  Years' Surplus . 

principal,  the  City  tnust  estimate  the  inter-  provide  working  capital  is  limited  to  $1.-  punt . 

est  earning  power  of  the  money*  on  deposit,  qqq  qqq  which  not  more  than  $709,000  is  Timber . 

and  deduct  that  from  the  yearly  Payments  constitutes  a  first  ' 

into  the  fund.  If  the  sinking  fund,  as  has  qu  gjj  fixed  assets  of  the  com-  Power  dpc 

been  the  case  here  at  times,  earns  moie  than  Thp  dphpnturp  .citnrk  rarriec  intAr<»ct  Logs,  etc  . 


been  the  case  here  at  times,  earns  moi  e  pany.  The  debenture  stock  carries  interest  . 

the  original  estimate,  a  surplus  accumulates  g  ^^p^  gpppp,^  pp^  Mill  Lpp!i» .  : ! 

and  complicates  the  ordinaiy  book-keeping,  jjjgj.g  jg  g  sinking  fund  of  3  per  cent,  per  insurance  &  Taxes. 

But  the  mam  point  brought  out  by  the  re-  gpppp,_  commencing  1916.  The  A  debenture  ^Si’  R^eived: 
cent  sale  of  the  City  s  debentures,  is  that  g(ock  may  be  subscribed  for  in  sums  of  $500  Bills  Receivable  . 


the  instalment  paying  system  has  proved  a 


profitable  svstem  for  the  Citv.  as  well  as  be-  cpn^^*****^^®  thereof  at  the  price  of  9o  per  i„*vestment6.  iom31  1.53.631  i35:.5oo  as  the  mean  cost  was  about  £15  12s  per 

Ing  a  less  lumhersome  system.  ghareholders  of  the  old  corporation  '  "  _ ^ ^ 

The  proof  of  the  pudding  is  in  the  eating,  subscribed  for  the  A  debenture  stock’  $14,232,235  $12,075,073  $10,138,635  small— less  than  320  acres— and.  naturally, 

Th.  r.gul.,-  ..d  30  yoar  dabanmre.  ™  ^  c.p„., . 

?c7”S'io”w.“  "Strr'!!."?.'"." .’«d  S' M '"/sti.r."’'  s's..-' ~  "£«■ 

9016  (or  to,  30  yaars.  The  Inat.lm.nt  or  stock  alio'sorUoa..  wovIM  tST  S  SiS”* !  ‘S:S;  ‘itklS  balance  ahcct  at  £99.800.  Building, 

“serial”  debenture  issued  in  10,  lo  and  20  Kgnug  gUaii  mt  exceed  o:;  ncr  rent  nf  the  •  2,037,437  304,26.5  929,921  fisuie  foi  £8,o00  and  development  of  farms 

year  sets,  brought  95.63.  face  talllfof  theh  shar^^^^^^  ^r.isT^l/br'’'*: ; !  caThe 

As  an  example  of  the  difference  m  favor  corporation  ,  Sundry  Reserve _  29.592  -9,453  21.025  doubt  that  the  Company  possesses 

of  the  serial  price,  one  has  but  to  figure  on  _ _ _  Deprec.  Reserve —  310,000  290,000  270.000  valuable  assets,  that  need  only  to  be  nursed 

sample  amounts  of  $100,909  of  each  of  the  IMMENSE  POWFR  PT  ANT  Surp*”;-.:;;::;;  70i;it  49o;«2  The  only  dead 


Deferred  Charges. 


of  the  serial  price,  one  has  but  to  figure  on 
sample  amounts  of  $100,909  of  each  of  the 
serial  and  long  term  debentures  to  ascertain 
that  covering  a  20  year  period  there  is  a 


IMMENSE  POWER  PLANT 


1915 

*94.3,272 

91.333 

1914 

*829,903 

11.5,054 

1 

03Q 

*1,034,606 

$944,958 

$1,016,7.58 

165,615 

156,818 

129,973 

S6«.991 

788,140 

886,785 

61,800 

57,366 

128,700 

807.191 

730.774 

758.085 

766.000 

576,000 

576,000 

39.191 

1,54,774 

182,085 

20,000 

20,000 

20,000 

19,191 

134,774 

162,085 

192,  000 

*211,191 

•Assets. 

*1.34,774 

$162,085 

*5,203,901 

*5.033,914 

$5,844,875 

2.152.057 

2,152,057 

2.152.057 

49.5,0.30 

437,307 

343.725 

50,000 

60  000 

60,000 

3,553,582 

2.1 17,028 

988.997 

766.903 

*  804.960 

349.146 

344,342 

274.326 

27 1 ,986 

291,383 

270,084 

1 7,587 

8.403 

21.773 

71,979 

54,353 

2.3.064 

907.690 

640,667 

593,1.53 

4,890 

11,546 

44,351 

18,896 

35,731 

106,331 

1.53,631 

136.500 

14,691 

093 

9,337 

*14,232,235  $12,075,073  $10,138,635 
Liabilities. 

*9,600,000 

$9,600,000 

*7,200,000 

753,806 

798,191 

18,39.899 

36,000 

36,000 

36.000 

192.000 

175,566 

144,000 

.54,327 

14.6.52 

8,046 

2,037,437 

304,265 

929,921 

370.468 

269,983 

328,101 

6.964 

29.592 

79,453 

21.025 

310,000 

290,000 

270.000 

25,.5.34 

16,528 

2,985 

701,624 

490,432 

355,658 

£75,000.  The  value  of  the  lands  has  al 


Year  Ekped 

Land  sales.  1 

Amount 

Average  ! 

price 
per  acre. 

'  SOrh  SFpt., 

£ 

£  s  d 

1909  . 

1,800 

24  11  6 

31sf  Dec., 

lOlOc.  ... 

3.000 

43  14  11 

1911  . 

3,600 

67  3  6 

1912 . 

4.400 

64  12  7 

1913  .  . 

8.000 

174  19  3 

a  Loss.  b  Debit  balance.  c  Fifteen  months. 

Sales  flf  Land 

The  sales  of  land  so  far  completed  have 
yielded  an  average  price  of  £64  ISs  per 
acre,  which  gives  an  ample  profit  margin. 


figure  for  £8,500  and  development  of  farms 
account  for  £10,600.  On  the  whole,  there 
can  be  no  doubt  that  the  Company  possesses 


difference  to  the  City’s  advantage  of  over  o  n^br.^ooifVn  (Quotations  b”Ea5ie™secmitier”mp’an>^^  Limited  P*^nses  and  £14,600  in  respect  of  Debenture 

$10,000  in  favor  of  the  serials.  Where  the  7'PlT,00  h.p.  of  clectiic  energy  is  included  Aik  Bid  issue  expenses.  The  revenue  account  to  the 


items  in  the  balance  sheet  would  appear  to 
be  £13,900  in  respect  of  preliminary  ex- 


C.A.R.  AT  VAXCOrVER 


tailo  of  the  Dominion  of  Canada. 


called  for  within  the  next  ten  days.  _  _  _  ^  _  _  _  _  _ _ _ _ _ 

w^'s\*ated^by*^the  ^prVsentatives'of \heVorn-  Aside  from  the  project  Of  Sir  Adam  Beck  TENDERS  FOR  DEBEXTIRES.  included  11,650,000  English  gold  sovereigns, 

pany  that  they  had  the  ’.noney  for  the  work,  ih®  St.  Lawrence  and  develop  three  Tenders  will  be  received  by  the  Debenture  equivalent  to  about  $58,000,000  and  $7,850,000 

which  would  'be  commenced  without  a  mo-  million  horse-power  of  energy,  this  is  the  Branch  of  the  Department  of  Education,  in  United  States  gold  coin,  and  securities 
wfib^  the^'cleat  ’xcfrthe^n ’’RaUw^'V®  comSfny  ambitious  hydro-electrlc  project  yet  Edmonton,  Alberta,  until  four  o'clock  in  the  valued  at  $14,000,000.  The  total  value  ex- 

for  a  union  depot,  which  will  not,  however,  forth.  To  carry  it  Into  effect  would  re-  afternoon  of  "U’ednesday,  the  fifteenth  day  ceeds  by  $30,000,000  either  of  the  previous 
interfere  with  the  present  plans  under  which  quire  joint  action  on  the  part  Of  Ontario  and  of  September,  1915,  on  the  following  rural  shipments. 

New  York  state  and  also  new  treaty  arrange-  school  district  debentures,  bearing  interest  The  first  large  shipment  of  gold  and  se- 
expenditurl  for  this  work  will' be  five  mil-  ments  between  the  United  States  and  the  at  seven  per  cent.,  maturing  in  ten  years,  curitics  to  strengthen  the  British  credit  in 


York  and  a  similar  amount  to  Ontario. 
Aside  from  the  project  of  Sir  Adam  Beck 


Acadia  Sugar,  pfd . 

Acadia  Sugar,  Ordinary . 

Esst.  Can.  Sav.  &  Loan . 

. ..  100 

65 

...  147 

. ..  165 

141 

Mar.  Tel.  com . . 

Mar.  Te],,  pM . 

. . .  lOO 

94 

N.B.  Tel . 

. . .  125 

120 

Stanfield's  Limited .  . 

BOND.S. 

. . .  92 

92 

Brandram-Henderfcon  6'7c..  . 

.  .  98 

94 

C.B.  Elec.  5’s . 

90 

Mar.  Tel.  6’s . 

...  102 

.99 

P.E.I.  Tel.  6'6 . 

...  100 

95 

Pictou  Co.  Elec.  S’s  . 

85 

SO 

Halifax  Tram  S's  . 

, . .  100 

96 

M.  &  N.B.  E.  P.  Deb.  6"i . 

. . .  102 

98 

Stanfield’s  6’s  .  . 

99 

94 

end  of  1913  shows  the  small  surplus  of 
£2,600,  despite  losses  in  three  years. 

BRITISH  GOLD  TO  NEIV  TORK. 

Gold  and  securities,  said  to  exceed  $80,- 
000,000  in  value,  the  third  and  largest  ship¬ 
ment  from  England  to  New  York  within  a 
month,  arrived  in  New  York  Tuesday  night 
from  Halifax,  to  which  Canadian  city  it  was 
brought  from  England. 

The  shipment,  which  is  consigned  to  J.  P. 
Morgan  &  Company,  the  financial  agents  of 
the  British  Government  in  the  United  States, 
included  11,650,000  English  gold  sovereigns. 


ANNOUNCEMENT 

■\Ve  announce  the  opening  of  an  office  in  the 

Queen  Buildiners  Hali'Fex,  N.S. 

Acting  as  Investment  Bankers,  our  chief  attention  will  be  devoted  to  Muni¬ 
cipal  and  Public  Utility  Bonds. 

We  will  do  our  utmost  to  give  you  satisfactory  service. 

W.  F.  MAHON  &  COMPANY 

Queen  Building:,  Heli-Fax,  N.S. 


lion  dollars. 


I  Dominion  of  Canada. 


and  payable  in  equal  consecutive  annual  in-  America  was  received  here  August  12,  and 


Town  of  St.  Romuald 
d’Etchemin  Debentures 

St.  Romuald  is  situated  at  the  head  of  the 
Quebec  Bridge.  The  Town  is  progressive 
and  is  connected  with  Levis  by  an  electric 
railway.  Its  finances  are  carefully  managed 
and  the  net  debt  per  capita  is  under  $3.00. 

Full  Partirular*  Gladly  Sent  on  Bequeat 

Price  toYield  6%. 

HANSON  BROS. 

Bond  Dealers  Established  1863 

164  ST.  JAMES  STREET.  MONTREAL 


stalments. 

Name.  No. 

Park  Valley .  3262 

I  Poplar  Site .  3270 

!  Pine  Knoll .  3133 

Brown .  3269 

Choice .  3126 

Olive .  3253 

Black  Diamond .  3277 

Vernon .  3201 

Zering .  3258 

Fort  Assiniboine .  2784 

I  W.  R.  ALGER, 


consisted  of  about  $19,500,000  in  gold  and 
No.  Amount.  $30,900,900  in  securities.  Nearly  $20,000,000 

3262  $1,200  in  gold  and  securities  worth  about  $25,000,- 

3270  1.200  000  composed  the  second  shipment,  which 

3133  1,200  arrived  August  29. 

3269  700  _ 

TORONTO  RAILWAY. 


Black  Diamond .  3277  1,200  The  holders  of  305  sterling  bonds  of  the 

Vernon .  3201  1,500  Toronto  Railway  Company,  which  were 

Zering  ..  ..  . .  3258  1,200  drawn  on  the  23rd  June  for  redemption  on 

Fort  Assiniboine .  2784  300  August  31,  as  called  for  under  the  mortgage 

W.  R.  ALGER,  deed  of  trust,  will  stand  to  lose  the  sum  of 

Manager  Debenture  Branch,  $11,181.30  if  they  presented  their  bonds  for 
Department  of  Education,  redem.ption  at  the  present  low  rate  of  ex- 
- — - —  change,  viz:  $4.50  to  the  pound  sterling. 

London  cable  says  Sir  George  Paish  has  I’nstead  of  paying  $486.66  for  every  £100 
sailed  for  New  York.  His  trip  is  not  as- 1  Bond  the  Railway  Company,  under  the  pres- 
sociated  with  that  of  the  British  and  French  ent  conditions,  will  only  be  called  upon  to 
financiers  and  government  officials  who  are  pay  $450.00.  At  this  rate  of  exchange  this 
on  their  way  to  America  to  settle  the  pro-  will  mean  a  profit  of  $36.66  per  £l00  bond 
j  blems  of  foreign  exchange  and  establish-  and  on  the  305  bonds  drawn  for  redemption 
1  ment  of  credit  for  the  Allies,  the  sum  of  $11,181.30, 


BANKER’S  TIEW  ON  DOMESTIC  LOAN 

j  (Toronto  Globe) 

Discussing  the  international  financial  sit¬ 
uation  with  The  Globe,  a  banker  said;  “I 
have  absolutely  no  ground  for  my  theories 
except  my  imagination,  hut  I  have  an  idea 
that  the  aim  of  the  British  Financial  Com- 1 
mission  ivhlch  is  visiting  the  United  States  j 
will  be  to  induce  American  bankei  3  to  take  j 
over  a  large  amount  of  the  foreign  securi-  j 
tics  which  are  now  held  in  London,  some  of  j 
them  in  what  is  called  ‘cold-storage.’  It  will  ' 
be  recalled  that  at  the  beginning  of  the  war 
the  Bank  of  England  assumed  a  large  num¬ 
ber  of  foreign  bills,  and  still  holds  a  quan¬ 
tity  of  these,  estimated  at  about  $259,900,- 1 
000.  If  the  American  financiers  are  ambi-  | 
tious  to  become  the  world's  international  | 
money  market,  here  is  a  chance  for  them  j 
to  obtain  a  bulk  of  foreign  bills  at  once,  and 
the  collection  of  these  would  establish  for¬ 
eign  financial  relations  which  might  induce 
the  Americans  to  consider  it  advantageous. 

"I  would  also  like  to  make  the  guess  that, 
with  the  splendid  crops  harvested  in  Canada, 
and  the  natural  wealth  they  create,  it  is 
probable  that  the  Dominion  Government  will 
be  inclined  to  make  an  internal  loan  after 
we  have  passed  the  strain  on  the  banks  due 
to  crop  movements.” 

SOUTH  VANCOl TER’S  TAX  S.\LE. 

Tax  Collector  Riley's  report  to  the  South 
Vancouver  finance  committee  shows  that  the 
total  collected  on  account  of  taxes  and  in¬ 
terest  from  January  1st  to  July  31st, 
amounted  to  $236,323.96,  as  compared  with 
$72,116.47  for  the  same  period  last  year. 
Holdings  sold  for  arrears  of  taxes  totalled 
4,576,  amountine  to  a  total  sum  of  $211,597.- 
76,  made  up  of  $193,080.06  taxes  and  interest 
and  $18,517.70  costs  and  charges. 

The  corporation  purchased  3.565  parcels, 
representing  an  amount  of  $173,447.70,  as 
I  follows:  Taxes  and  interest.  $158,301.91; 
[costs  and  charges,  $15,145.79.  The  public 
t 


purchased  1,011  parcels  for  $41,195.63,  as  fol¬ 
lows:  Taxes  and  interest,  $34,778.15;  costs 
and  charges,  $3,371.91;  surplus  in  trust, 
$3,045.57. 

SCEXES  ALONG  CANADA’S  IVEW  TRABTS- 
I  COXTINEXTAL 

j  A  magnificent  scenic  film  was  shown  at 
1  the  Imperial  Theatre  on  ,  Wednesday  and 
j  Thursday,  depicting  the  wonders  of  the 
I  Grand  TVunk  Pacific’s  new  Transcontinental 
I  line  where  it  pierces  the  Rockies  and  the 
]  Cascade  range  of  mountains.  This  territory, 

■■  lying  between  Edmonton  and  Prince  Rupert, 
is  attracting  travellers  and  lovers  of  the 
beautiful  from  all  parts  of  the  world.  Its 
towering  peaks  and  beautiful  Alpine  valleys 
are  portrayed  in  a  striking  manner  in  this 

■ 

j  A  COPY'  OF 

!  THE  INVESTOR’S 

POCKET  MANUAL 

containing  Current  Statistics,  Re- 
!  cords  and  High  and  Low  Prices  of 

j  Stocks  and  Bonds  of  Railroad,  In¬ 

dustrial  and  Mining  Corporations, 
will  be  mailed  to  anyone  interested 
on  request.  There  are  272  pages 
in  this  Booklet  and  within  its  covers 
will  be  found  the  actual  rate  of  In¬ 
come  on  dividend  paying  stocks  At 
various  prices. 

BRYANT,  DUNN  &  CO. 

MEMBERS 

Consolidated  Stock  Exchange 

OF  NEW  Y’ORK 

84.88  St.  Francels-Xavler  St.. 
Slontreal. 

«NOTHIKG  TO  SELL  BET  SEB,V)UaAJ> 


HEAT  CROP  BEING 
HARVESTED  IN  THE 
BESTOFCONDMON 


Cora  Hind’s  Estimate  of  222,184,071! 
Bushels  Allows  Over  36  Million 
Bushels  More  Than  Any  Previous 
Return— W.  A.  Black,  of  Ogilvie 
Milling  Company,  Forecasts  a  Yield, 
of  240,000,000  Bushels 

The  “crop  news”  of  the  week  has  had  toj 
do  almost  entirely  with  the  harvesting  and 
with  crop  estimates.  Placing  the  wheat  yield 
,184,071  bushels  the  Winnipeg  Free 
Press’  estimate  allows  a  crop,  36,225,550 
bushels  greater  than  any  previous  wheat- 
crop  reaped  in  the  West. 

Advices  from  various  points  in  the  prairie 
provinces  to  the  C.N.R.  officials  in  Toronto 
on  Wednesday  stated  that  the  harvest  la 
Alberta  was  in  full  swing  this  week. 

The  fortnightly  bulletin  issued  by  the 
Saskatchewan  Department  of  Agriculture  on 
September  6  stated  that  85  per  cent,  of  the 
wheat  crop,  75  per  cent,  of  the  oat  crop,  and 
85  per  cent,  of  the  bai  ley  crop  was  then  cut. 
Of  the  flax  crop  77  per  cent,  remained  to  be 

The  Departmental  bulletin  states  that  it  Is 
safe  to  assume  that  the  great  bulk  of  the 
crop  has  been  harvested  in  first  class  con- 


PRELIMINARY  STATEMENT 


SOO  LINE  GRAIN  TONNAGE 


X  A  TN  P  O  AMATNA  ITTIY  I-stimate  of  62..)00,(l00  Rnshels  Does  J»«t  In 

1  Xv  LJ  C  vv  F  ^  IN  /A  LJ  j  J  U  1  ,  elude  Traffic  Turned  Over  by  Canadian 


Total  imporos 


Duty  collected. 


Minneapolis — rrosidont  Pennington,  of  the 
i  Soo  Line,  basing  his  figures  on  exhausting 
rciiorts  covering  evciy  station  in  grain  ship 


ping  territory  and  parlly  on  personal  inves 
ligation  in.  tlip  field,  estimates  that  the  road 
Mi.ooo  bushels  of  grain  from 


this  year  s  crop.  This  tonnage  now  is  prac 
i.  the  tot.il  acreage  not  yet  eiit 


itilc  lowering  of  yield  from 


advetse  causes  bcin 


.Soo  Line's  liiggcst  gram  tonnage  was  in 


Tliai  >oar  it  liandled  56.681.879  bush 


ono-lnishcl  inciease  this  year  over  1913.  is 
certain.  .Mr.  Pennington  said.  That  means 


iiHi.oMti  bushelf,  more  than  it  hauled  from 


I  hesp  ligures  do  not  incltide  any  grain  ^jan. 
that  the  Canadian  rueific  road  turned  over  ggsk 
to  the  Soo  Line.  The  quantity  obtained  in 
tlnit  way  lias  varieii  all  the  way  from  oD.itdO 


litisliels  in  190  1  to  as  high  as  l.i'itiit.ooi)  husii 


mate  ts  for  tonnage  originating  at  Soo  Line 


liitions  only.  Sask 

Early  grain  is  already  moving,  principally 
rye  and  barley.  Wheat  is  being  cut  gener 


Soo  Line  rails  m  North  Dakota 


Crop  Estimates 


W.  A.  Black,  vice-president  of  the  Ogllvle 


Flour  .Mills,  after  a  tour  of  the  West,  told 


Winnipeg  newspaper  reporters  on  Septem 


her  5  that  the  wheat  crop  would  exceed 


40,000,000  bushels. 


Cora  Hind's  Estimate 


The  11th  annual  estimate  of  the  crops 


compiled  for  the  Winnipeg  Free  Press  by 


Cora  Hind,  the  widely  known  crop  expert 
is  as  follows: 


WHEAT 


Acres  Average  Total 


Man 

Sask 


Alta 


A  Short  Interest 


And  Sterling  Exchange 


LOAN  NEGOTIATIONS 


New  5ork  despatches  on  Friday  morning 


This  is  what  the  .Soo  Line  has  done  in 


gram  tonnage  m  the  past  ten  years  (bush 


OUR  NEWFOUNDLAND  TRADE 

The  "balance  of  trade"  between  Canada 
and  Newfoundland  is  entirely  in  the  Do¬ 
minion’s  favor,  accoiding  to  the  1914  statis¬ 
tics  just  available.  Newfoundland's  pur¬ 
chases  from  Canada  during  the  year  amount¬ 
ed  to  $4,861,047.  Canada  imported  from 
Newfoundland  to  the  value  of  $1,971, 809i 
which  was  made  up  as  follows: — fish,  $782.- 
116;  fish  oil,  $41,178  and  iron  ore.  $863,769. 
Newfoundland’s  imports  from  the  Dominion 
were:  Agricultural  implements,  $12,928;  ap¬ 
ples,  fresh,  $47,974;  blankets,  quilts,  rugs, 
carpeting,  etc.,  $51,968;  butter,  $92,475;  can¬ 
vas,  sails  and  tarpaulins,  $25,558;  cabinet- 
wares,  $44,778;  cheese.  $66,833;  confection¬ 
ery,  $28,977;  coal,  $711,417;  eggs,  $12,601; 
flour,  $1,417,338;  groceries,  $62,639;  hard¬ 
ware,  $63,465;  hay,  $82,933;  India  rubber 
ware,  $46,489;  leather,  $69,360;  leather 
wares,  $14,917;  machinery,  $319,256;  meals, 
$139,427;  medicines,  $66,684;  molasses,  $23,- 
054;  oatmeal,  $22,916;  oats,  $209,695;  oil¬ 
cake,  $48,613;  oils,  $138,164;  oxen,  cows  and 
horses,  $166,169;  paints  and  colors,  $53,033; 
potatoes,  $59,532;  salt,  $15,056;  ships,  $62,- 
714;  stationery,  $59,311;  and  tea,  $26,857. 

EDMONTOX’S  ELECTRIC  PROBLE.TI. 

A  specially  appointed  committee  of  the 
Edmonton  City  Council  has  been  empowered 
to  go  into  the  offers  to  supply  the  munici¬ 
pality  ■with  electric  power  at  rates  cheaper 
than  the  city  can  produce  it.  Three  offers 
are  under  consideration,  two  of  which  are 
steam  proposals  put  forward  by  the  Cana¬ 
dian  Coal  &  Coke  Co.  and  the  Wabamtian 
Power  &  Coal  Co.,  the  third  is  a  hydro-elec¬ 
tric  offer  by  G.  W.  Farrell  &  Co.,  of  .Mont¬ 
real,  which  it  is  stated  will  require  a  capi¬ 
tal  outlay  of  about  $6,000,000,  while  a  rail¬ 
road  to  the  site  woujd  cost  another  $1,000,- 
000.  Each  offer  has  to  be  backed  by  a  bond 
for  $100,000,  guaranteeing  that  work  will  be 
commenced  within  three  monCis  and  carried 
to  a  completion,  supplying  the  city  with 
power  for  twelve  months  after  the  first  de¬ 
livery  of  electrical  energy. 

Edmonton’s  street  railway  earnings  for 
the  first  six  months  of  this-  year  totalled 
$267,097.40,  as  compared  with  $324,610.81,  a 
decrease  of  $57,513.41.  Total  expenses,  ex¬ 
clusive  of  fixed  charges,  were  $200,423.52,  as 
against  $285,549.85  for  the  first  six  months 
of  1914,  a  decrease  of  $85,126.33.  Gross  ex¬ 
penses,  including  capital  charges  and  de¬ 
preciation,  were  $342,819.80,  as  against 
$449,688.13  in  1914,  a  decrease  of  $106,869-33. 


i  ALABAMA  POWER 

j  Alabama  Traction  Light  &  Power  Co. 

I  seems  to  be  getting  into  its  earning  stride 
I  and  to  be  seetii  ing  the  business  to  which  its 
]  extensive  development  of  territory  entitles  it. 

I  For  July  there  was  a  gain  of  $40,366  in  gross 
'and  of  $28,484  in  net  over  1914,  while  for 
!  twelve  months  ended  July  31  there  was  an 
!  increase  of  $  1  1  1,  130  in  gross  and  of  $354,695 
I  ill  net.  The  report  lor  the  year  ended  Dec. 
'31.1914,  did  not  convey  a  proper  idea  of  the 
learning  power  of  the  corporation.  It  was 
!  almost  the  end  of  the  year  before  some  of 
i  the  larger  power  customers  were  being  sup- 
i  plied  from  the  Coosa  river  hydro-electric 
I  ititiiion  and  the  operation  of  the  steam  sta- 
ifton  at  Gadsden  diseonlinued.  For  this  rea¬ 
son  the  statement  for  1911  failed  to  show  the 
I  low  ratio  on  which  the  company  is  now- 
operated.  but  in  the  current  year  the  com¬ 
pany  will  he  able  to  indicate  to  its  security 
holders  its  true  capabilities  in  the  way  of 
gross  and  ncl  caniings. 

THE  3irXKO  RI  SH. 

(.Northern  .Miner.) 

If  a  prospector  ever  reaches  the  gates  of 
Heaven  and  St.  Peter  puts  the  customary 
intcriogation  to  him  as  to  what  right  he 
thought  he  had  to  enter  and  the  pro¬ 
spector  could  show  a  piece  of  ore 
from  the  Dobie  at  Munro  and  state 
that  he  found  it  he  should  be  admitted. 
For  some  of  it.  the  pieces  that  the 
prospectors  are  packing  round  in  their  hip 
pockets  could  be  used  to  pave  the  C‘'lestial 
city  without  much  concentration.  It  is  just 
the  kind  of  ore  that  the  city  man  who  has 
never  seen  a  gold  mine  expects  to  see  and 
never  does  see. 

It  is  odd  not  that  there  is  excitement  but  | 
that  there  is  not  more  and  it  is  a  tribute  to 
the  fact  that  the  public  is  saving  hard  and 
that  -Munro  has  been  a  name  to  scoff  at  in 
the  gold  miners  calendar  so  long  that  it  is 
hard  to  rub  out  the  black  mark.  The  whole 
of  Giiibord  and  of  Munro  and  of  the  Pain- 1 
killer  Lake  section  will  now  be  over-run 
with  prospectors  and  if  there  is  anything 
worth  finding  it  will  be  found. 

IXSI  RAXCE  A\D  WAR  LOANS. 

In  connection  with  the  recent  war 

loan  which  has  been  floated  by  the  Common- . 
w  ealth  of  Australia,  it  is  announced  that  the 
-Mutual  Life  &  Citizens’  Assurance  Company,  i 
Limited,  is  the  largest  subscriber,  having 
subscribed  over  one  million  pounds,  roughly ; 
five  million  dollars.  ^ 


The  sensational  decline  in  foreign  ex¬ 


change  of  late  presents  a  lesson  whirh  may 


be  read  by  those,  not  otherwise  especially 


concerned  in  th 


Iiarticularly  called  to  the  attention  of  those 


sales  on  the  stork  and  commodity  markets 


s  being  a  pernicious  practice 


leal  itlatform  the  argiimcnl  sitii'ids  idaiis- 


iblc  enough.  But  when  put  to  ilic  acid  t(st 


cxporicnct 


Although  the  exchange  rate;,  Inive  been 


going  down  for  some  time  and  ilie  move 


ment,  as  is 


brought  about  through  ilic  ciiorniou.s  pur 


c'ha.se.s  of  supplies  in  llic  I'nilcd  States  by 


I  England  and  the  Allic.s.  itic  decline  was  mo.st 
i  precipitate  during  the  past  week  or  so.  Tiii.s 
'  is  because  of  llie  lack  of  a  short  interest  in 
I  the  market  that  usually  begins  to  assert  it¬ 
self  at  this  time,  to  offset  the  supply  of  bills 
growing  out  ol  the  scason'.s  cxi'orts. 

Against  the  great  offerin.g  of  exchange 
that  bankers  cxiiect  in  the  fall  of  ilie  year 
they  were  in  the  habit  of  (Irawing  on  Lon¬ 
don,  through  finance  hills,  in  the  late  spring 
or  early  summer.  They  cxiicctrd  to  cover 
with  lower  exchange  when  these  bills  ma¬ 
tured.  thus  reaping  a  profit  on  tlu-  exeliango 
operation  in  addition  to  the  temporary  in¬ 
vestment  of  the  proceeds  of  the  loan  in  the 
local  money  market.  This  covering  process 
operated  to  stabilize  exchange  and  prevent 
the  violent  reartion  that  would  mark  the 
flood  of  rommodity  bills. 

But  thi.s  year  the  finanec  lull  has  been 
conspicuous  by  its  absence.  Last  full  Eng¬ 
land  called  in  her  rurrent  loans  in  the 
States,  and  since  then  neither  tlie  condi¬ 
tions  in  the  American  market  nor  in  Eur¬ 
ope  have  warranted  the  apiMication  for 
temiiorary  loans  by  the  American  banker. 
The  consequence  is  that  there  are  no  fi¬ 
nance  bills,  or  short  sales  of  exchange,  fall¬ 
ing  due  to  offset  the  supply  of  bills  now- 
coming  forw-ard  again.st  grain  and  cotton  ex¬ 
ports.  and  theie  is  thus  a  preponderating 
w-eight  on  one  side  of  the  market.  Hence 
the  demoralization  in  exchange. 

This  does  not  me;in  to  say  that  the  iires- 
ent  situation  w-as  avoidable.  It  is  inerel.v 
set  forth  as  an  illustration  of  the  value  of 
having  a  counteracting  influence  in  all  mar¬ 
kets  where  the  operations  are  on  a  large 
scale.  A  short  interest  will  rheek  demoral¬ 
ization  grow-ing  out  of  w.desprrad  liquida¬ 
tion  just  as  commitments  on  the  long  side 
tend  to  keep  within  hounds  an  over-exten¬ 
sion  and  a  riot  of  inflation.  Both  influences 
w-ork  to  stabilize  the  markets  to  the  benefit 
of  all  concerned. 

U.S.  shipments  of  horses,  mules,  automo¬ 
biles,  aeroplanes,  and  exiilosives  lolalled 
nearly  $50,000,000  in  July.  .Munitions  classi¬ 
fied  as  "all  other  explosives”  jumped  from 
$5,911,929  in  June  to  $9,329,303  in  July,  j 
Horse.s  and  mules  exported  in  Julv  were 
w-orth  $12,600,000.  ‘  j 

Strike  of  the  polishers  at  the  plant  of  the 
Colt  Patent  Fire  Arms  Co.  at  Hartford  I 
threatens  to  tie  up  the  factory.  Company 
says  it  is  impossible  to  grant  demand  for  in¬ 
creased  w-ages  because  of  operation  of  its 
bonus  system  in  force  since  May  1. 

This  paper  is  only  $2  per  annum  in  Canada. 
Cut  out  the  subscription  coupon. 


Anangernenls  have  Ik  cn  made  and  invi 


tat  ions  sent  out  for  a  reception  of  prcniin^-iif 


I  New  York  bank  (u-e.sid^  nts  at  J.  P.  .Morgan' 

1  private  library  Friday  afternoon  to  meet  the 


Firitish  commissioners  who  are  coming  h 
to  ncgnlialc  a  loan. 


Beyond  informal  discussions  there  lun 


I  broil  no  definite  [ilans  formulated  in  regard 
to  till'  terms  of  the  British  loan. 


Everything  is  being  left  to  the  fnrtheom 


ing  meeting  between  New-  York  banker.sandl 


the  British  commission  now 


those  shores,  and  only  in  the  course  of  the 


I  negni lai tons  w  ill  the  terms  of  the  loan  takt 
eonerele  toi  in 


While  the  British  commissioners  may  b( 
bringing  some  ideas  as  how  the  operation  i 


to  be  carried  out  and  our  bankers  may  ap 
proaeii  Die  discussion  with  some  ideas  of 


their  own  the  terms  that  will  be  finalU 


liealion  of  both  viewpoint 


At  Die  same  time  there  has  been  .-^ome  i.vi  r  ih 
pioneer  work  on  the  i>art  of  New  York  liank-  'uKu.-ii, 
ers,  individually  and  not  on  any  prei-o.-,-  Jj',',"  ip,'.',! 
eerted  action,  feeling  out  the  sentiment  in  irad. 
the  interior  in  regard  (o  a  Tiriiish  loan.  This  \  si.mn 
has  taken  the  torm  of  inquiries  made  of  out-  - 

of-tow  n  bankers  visiting  this  eily  as  to  what 
they  Dioiight  of  such  a  loan,  the  rate  of  in-|,i„K.  7.. 
Iciest,  etc.,  and  whether  it  should  be  sccur- ' '''‘tv  it. 
ed  or  unseeured.  ■ 


a  tentative  one  suggested.  To  do  so  would 
be  in.indieioiis  as  it  might  appear  to  the 
visiting  eonimission  that  our  bankers  were 
anxious  for  Die  loan. 

While  it  is  Diought  that  J.  P.  5Iorgan  and 
Co.  will  head  the  syndicate  the  largei  hanks 
of  this  city  will  probably  take  an  equally 
lirominont  jiart,  financially. 

•'The  loan  will  be  the  biggest  thing  of  its 
kind  ever  floateit  here,  but  it  is  too  big  for^ 
one  house  to  handle,”  a  haulier  said.  ''This 
is  a  national  affair  and  means  a  great  deal 
for  the  business  of  the  country.  .Naturally, 


Rindei-  Twine  Sales 


Eight  million-  pounds  of  binder  tw-ine  have 


been  sold  to  IVestern  Canadian  farmers  by 


Per  .Mile  of  Road  the  Grain  Growers'  Grain  Company,  accord 


ing  to  J.  L.  IVilliam.son,  representative  at 


This  is  greatly  in  excess  of  the 


quantity  handled  by  the  company  in 


former  year;  supply  is  exhausted. 


riici  e  is  a  good  crop  of  grain  in  the  three 


prairie  provinces,  and  if  it  w-ere  sold  and 


the  proceeds  distributed  among  all  the  men 


women  and  children  of  Saskatchewan.  .Man 


itoba  and  .■Liberia  each  would  receive  $300 


on  a  basis  of  l.oUO.OOO  people,"  said  .Mr.  W 


P.  Hinton,  assistant  passenger  traffic  man 


ager  of  the  G.T.P.  when  in  Regina  recently 
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6  »in*“  i lu! icni  ion.  it  would  sooni, 
.•6  M  n  iinpi  liv  ing  tendency  in  gen- 
■  iiulii  ion.'-. 

of  thn  returns  nincc'  the  first  of  July  is  as 

v.u  niv. 


LMOX  RAG  AND  PAPER, 


While  the  volume  of  business  of  the  Union 


Bag  &  Paiier  Co.  is  slightly  greater  than  last 


year,  prices  ate  low-  and  earnings  continue 


small.  Large  imports  of  Canadian  pulp  and 


paper  have  forced  domestic  prices  to  a 


point  whciT  the  difference  betw-een  cost 


and  selling  price  is  extremely  small 


depression  in  newsprint  has  caused  many 
I'Vy  hoa'v,v*^o'i  mills  which  formerly  turned  out  this  de- 
t  the  pre..:ent  scription  of  paper  to  turn  to  w-rapping  and 


5Iontreal  Catholic  School  Coiniiiission.  no 
tenders  had  been  received. 


.fiilv  7 . 

inio 

1914 

..  $1,<W)K.U00 

2.313,000 

677.000 

.tiilv  It . 

.  l.G.I.'i.ODO 

2,2’<.'S,OO0 

6.50.000 

.lulv  21 . 

l.GTO.UO.') 

2.232.01)0 

562.000 

.Itilv  31  . 

.  2,ITG.00U 

3,170.000 

705,000 

Auk.  I . 

.  l.TKT.GOU 

2.23G.OOO 

449.000 

Auk.  I  t . 

.  l.SlA.OlItl 

2.102.000 

.347,000 

.Aiiit.  21 . 

1. .(Mil) 

2.151.000 

198.000 

Auk.  31 . 

2.'<)G.(MMI  2.1‘SO.OUO 

(  ANVIMW  ^ORTi1KK^ 

124,000 

Julv  7 . 

362.000 

103,200 

Julv  14 . 

.  2VfM00 

375.000 

95,900 

.lulv  21 . 

.  277,100 

378,000 

100.900 

.lulv  31 . 

.  301, luO 

478,400 

87,300 

.•\ue.  7 . 

,  2rio.9oo 

354.400 

94.500 

Auk.  14 .  . .  .■... 

.  210,000 

319.500 

70,500 

Auk.  21 . 

.  2's6,.S00 

307.000 

21.100 

Aus.  31 . 

3!17..5UO  386,200 

GRAXn  TRI  \K. 

11,300* 

July  7 . 

.  $000,27H 

1.048,006 

,57,728 

J  ul  y  14 . 

.  !»80,fi29 

1.072,872 

83.243 

.lulv  21 . 

980,. SOS 

1.010.895 

29,997 

.lulv  31 . 

.  1,537.141 

1.  >92,244 

5.5,103 

Auk.  7 . 

993,77:1 

1.106.823 

113,050 

Aug.  14 . 

.  1,001,412 

1.008,710 

64.298 

.-tuK.  21 . 

.  1 ,0.12.4.6:! 

1.090.476 

43,993 

Aug.  31. 

*  incrcat^o. 

1,335,213 

1,. 381, 731 

46,518 

nianila  papers.  Independent  bag  producers 
have  thus  been  able  to  buy  paper  at  a  small¬ 
er  rost.  and  the  competition  for  the  bag 
trade  of  the  Union  Bag  &  Paper  Co.  has  be¬ 
come  more  keen. 


SHERBROOKE  RY. 


for  the  hiisinoss  ot  the  rountry.  .^aIlll■ally,  |  aur.  14 .  i,noi,4i2  i,n«8,7i()  «i,29b  6.0  Montreal  . 

we  are  all  desirous  that  the  undertaking  .  i ,o-i'-’.4s:i  i.noH.jrs  4,3.9!i2  4  i  Toronto  .. 

sbniil.i  be  a  success.  If  the  terms  are  sat-  '  Ji'n-reaso. '  i,.j81,io1  46,o18  2  9  ■ 

isfactory  there  is  no  question  that  the  loan  - -  Ottawa. 

will  be  well  received.'’ _  SHERBROOKE  RY.  qI%7c.  W 

_ _ _  Edmonton  . 

NO  RIDS  FOR  SCHOOL  BO.NDS.  Though  i.t  was  not  a  favorable  year  for 

Up  to  noon  on  Fridaj-.  Die  exiiiry  of  (he  I’'’"er  consiimpDon  in  an  industrial  city,  Halifax  .. 
time  set  for  the  receipt  of  tenders  for  $917.-  i'herlirooke  Railway  and  Power  Company  Beeina  ..  .. 
000,  five  per  cent.,  forty  year  bonds  of  the  oji'  oeti  its  bond  intcre.K  by  a  small  margin.  ,t;[’”,john  . . 
5Iontreal  Catholic  School  Coiniiiission.  no  ^  Si'oss  revciiiie  is  better  than  for  three  Saskatoon  . 
tenders  had  been  received.  years  past,  but  an  increase  in  operating  ex- ,  Moose  Jaw  . 

_  ponses  did  not  allow  a  corresponding  in-  ^  m  t  1 

crease  in  the  net  figures.  Comparative  tig-, 


H.Viiono  2S  4  (.BAND  TRl  >R  EARMXGS. 

.762,000  2.')  2 

70,1.000  22  2  Grand  Trunk  RaiLvay  reports  an  increase 
147  000  earnings  for  the  first  w-eek  in  September. 

19.S.OOO  *9  2  This  is  the  second  increase  in  earnings  re- 
124.000  '4  1  ported  for  any  weekly  period  in  the  calen¬ 

dar  year.  1915.  The  figures  for  the  week 
'ovooo  ^7  6  $1,691,711,  compared  with  $1,088,113 


I  CA.\.4I»IA\  CLEARIMiS 

Bank  clearing.s  in  t'anada  last  week  (with 
ehang-3  from  1914)  and  the  week  preceding 
w-ere  as  follows: 

1915  1914 


$19,393,000  1  12.2  $5,2,384.000 

:!2.. 52.5, 000  I  4. .5  ,20. 599,000 

1.5.9  (  4.000  n  IS. 2  14.841,000 

.5. .564, 000  D  ,27. ,5  4.973,000 

.2.279,000  D  29. .2  3.302.000 

2.4  (1.000  n  26.0  2,127.000 

3,2.59,000  D  .2  2,SS4,000 

1,779.000  D  29..'!  1.7,59,000 

2.81,5,000  T  1.3  2,537.000 

1.12.2.0110  D  43.9  1,239.000 

1.616.000  n  6.6  1,919,000 

1.226.000  ni7.6  1.121,000 

1,661.000  I  15.1  1.525,000 

1,163,000  D  2.5  1.325.000 

662.000  D  21.3  686,000 

706,000  D  4.2  539.000 


.195,000  D  3.3  125.268.000 


for  a  world  peace  fund  from  $l,b0tt,btbi  to  I  •  . . $141,990  $126,646 

$10,1100,606.  He  will  confer  with  John  Man-  -^Peuses.  ..  •  ■  ^  ■  "■  i^  ^ ■  4.718 

amakcr  and  Thomas  A.  Edison  as  to  dis-  Net . $,55,921  $54,021  $51,927 

position  of  funds.  Mr.  Ford  announced  his  Bond  int.,  etc.  ..  35, son  .56.079  46,273 

intention  of  taking  discharged  inmates  of  ~  ^^058*  '  5^^ 

■Michigan  state  jirisons  and  putting  them  to  written  off . 4!779 

work  in  his  jilant.  He  also  announced  that  i  -  - - —  — - ^ — ■ 

the  now  faint  tractor  would  be  made  in  Can-  „  „  ,  ,ro 

ada  by  his  company  there,  which  would  _ _ _ _ 

mean  employment  of  10,000  more  men.  Surplus . $  1,1S3  $  1.158  $  3,216 

!  ^  A  MI  VH  IPAL  GOLF  fOl  RSE. 

French  Mar  Mints  ry  announced  that  all  (Municipal  Journal.1 

stocks^ of  alcohol  in  Hance  would  be  requis- 
It  toned  for  the  manttfaeture  of  powder,  mak- 
CIS  of  drugs  and  other  products  receiving 

I  each  month  sufficient  quantities  for  their  ^nlos.  which  is  the  first  to  be  owned  by  a 
business.  municipality  in  Canada.  It  is  possible  that 

- the  only  other  .golf  t-ourse  to  he  owned  by  a 

Bernard  Baruch  presented  to  President  British  municipality  is  that  of  Glasgow-,] 
M'ilson  a  (Man  for  mobilizing  the  business  Scotland,  so  that  Calgary,  w-hile  not  exactly 
1  esourccs  of  the  country  in  event  of  war.  creating  a  precedont,  has  certainly  set  a 
He  suggests  a  business  commission  to  assist  good  example  to  other  municipalities  in  the  j 
I  the  general  government.  i  Dominion.  i 


r.ANADIAN  EXPRESS 

The  report  of  the  C  anadian  Express  Co.  for  the  month 


^  -  of  .May  and  eleven  months,  compares  as  follows. 


A  MI  VH  IPAL  GOLF  fOl  RSE. 

t.Mmiieipal  Journal.1 

Since  July  7Di.  Calgary  has  had  its  .Muni¬ 
cipal  Golf  Course,  for  on  that  day  Dr.  Cos- 


Total  rets  from  op  . 
Express  privileges. . 

$273,231 

127,623 

$271,973 

126,930 

Total  transn  rev . 
Non-transport  rev,. 

$145,608 

5,125 

$145,043 

10,802 

Total  operat  rev.. 
Total  operat’g  exp. . 

$150,733 

127,533 

$155,146 

130.933 

Net  operat'g  rev.. 
Taxes . 

$23,199 

4,000 

*  $24,913 

3.000 

Operat'g  income.  $19,193 

July  1  to  May  31. 

Total  rets  from  op. .  $2,84  4,241 

Express  privileges . .  1,41 7,936 

$21,913 

$2,910.1.53 

1.380,318 

Total  transp  rev  . 
Non-Transport  rev. 

$1,426,304 

55.119 

$1.. 529.835 
102.864 

Total  operat  rev  , 
Total  operat’g  exp. . 

$1,481,424 

1.411,289 

$1,632,699 
1. .5,30,443 

Net  operat’g  rev. 
Taxes . 

$70,135 

44.000 

$102.2.56 

31,700 

Operat’g  income 
Mileage, steam  roads 
Mileage,  other  linea. 

$26,040 

8,562.05 

25 

$70,556 

6,250.31 

k30 
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When  Preserving 


INCORPORATED  1889 


CAPITAL 


Use  LANTIC  Sugar.  Because  It  dissolves  quickly,  it  will 
^  not  scorch  or  burn  in  the  kettle.  LANTIC  Sugar  Is  refined 
^  from  cane  only,  granulated  extra  fine  and  comes  to  you 
\  clean  and  pure  from  refinery  In  original  packages.  2  lb. 
'  \  and  5  lb.  cartons  and  10  lb.  and  20  Ib.  bags.  100  lb.  bags 
W  coarser  granulation.  Weight  guaranteed. 

Buy  in  original  packages  and  look  for 
\  the  LANTIC  Red  Ball  on  each  package. 


Subscribed  $1,000,000.00 


DIRECTORS  t 

Sir  Hrriiort  S.  Holt.  President. 

C.  A.  Crouhle 
Hon.  >.  Curry 
Hon.  R.  Dandurand 
F.  P.  .loiiea 

Wm.  IIoIhoii  Marpheraon 
C.  E.  Xelll 
HiiKh  Paton 
V.  .T.  HugheK  ....  General  Manager 


E.  L.  Pease 
.Tamea  Redmond 

F.  W.  Roaa 
Hon.  W.  B.  Roaa 
A.  Haig  Sima 
Stuart  StrathT 


RoM.  Archer.  Vlce-Prea. 
Sir  W.  M.  Aitken.  M.P. 

J.  K.  Aldred 
A.  J.  BroTrn.  K.C. 
Fayette  Brown 
Geo.  Carerhlll 


142  iSotre  ©ante  ^tvnt  OTicgt 


Send  your  address  and  tmall  Red  Ball  Trade  Mark  from  bag  or 
top  end  of  carton  and  we  srill  mail  you  book  of  50  assorted  Fruit 
Jar  Labels — printed  and  gummed  ready  to  put  on  the  jars. 

60 

Atlantic  Sugar  Refineries  Limited, 

MONTREAL,  QUE.  ST.  JOH.N,  N.  B.  . 


PRESIDENT. 

S.  niXNlCK 

Vlce-Preeldent  Standard  Reliance  Mortgage  Corporation. 
VIOr-FRBSlDSHTC 

E  D  McCalluni  John  Firtthrook 

President  Investment  Cor-  PreEitlent  Fiistbrook  Bros, 
poratlon  of  Hegina.  Limited.  Limited. 

aSANAOINO  SIRIICTOB  SECBETABY 

Herbert  Waddlngion  J  O.  Langton 

HEAD  OFFCE:  90  Xing  Street  East,  Toronto. 


Toronto  Trading 


Mining  Exch.  Trading 


Montreal  Trading 


The  record  of  trading  on  Toronto  Stock  Exchange  from 
Sept.  7th,  to  Friday,  September  lOth.  is  as  follows:—' 
Stork  i>pen  High  Low  Class  Sales 

Barcelona  .  9*4  .  hO 

Coniagar.  .  4  Ofi  •  200 

Can,  Bread,  pfd  .  90  90 

Crows  Nest  .  .  55  66  55  56  171 

Can.  Gen.  El*>c  .  101 U  101  ^>5  lOl  lOl  5 

Can.  Car.  .  104**  .  .  O.S 

Can.  Loco.,  com  .  .  51 

Consumers  Gas  154  21 

Dorn.  Steel .  i2H  43H  42^  43^  90 

Dome  Mine  .  21  00  21  25  21  00  21  00  109 

Huron  ^  Erie .  211  14 

La  Rose  .  .52  50  350 

Ma-'kay,  .  79  80  78  79"^  74 

pfd  .  68  68W  98  68 66 

Maple  Leaf. 

■■  pfd .  95  I 

Nova  Scotia .  83  86  83  86  227 

Ogilvie.  pfd  ..  116  ..  5 

St.  Lawrence  Nav.  .  .  .  100  ...  117 

Spanish  River  .  .  6  25 

Rustrell  .  30  30  25  30  615 

pfd  .  54  60  54  57  77 

Steel  of  Can .  32%  33%  C2%  SSVj  720 

“  “  pfd  84^*  84%  8.3  83%  209 

Tret  hew  ey  11%  1000 

Tor.  Gen.  Trust.  205  ..  .,  20 

Banks— 

Dominion  ...  227  .  .  8 

Commerce  .  203  5 

Standard . 217  217%  217  217%  .32 

rnlisfcd— 

Ames.  Holden  ....  15%  15%  15%  200 

Nat.  Steel  Car.  .40  1.5 

.  pfd  89  89  87%  87%  5.5 

Dome  Extension ....  29  29  27  27  700 

Timiskamini?  .  .83%  33%  33%  33*4  3000 

Dom  Foundry .  34  1 

West  Dome  .  8%  .500 

Canada  Bread  93  100 

Steel  of  Canada.  88%  88%  83  88%  .3500 

Toronto  Quotations. 

Asked  Bid. 

Barcelona  .  9%  9 

Brazilian  T.  L.  A*  P  .  5.3 

B.  r.  Fishing  56 

B.  C.  Packers,  com  . 110 

Bfil  Telephone  144 

Burt.  F.  N.,  pfd  .  .  89 

Can.  Bread,  com  .  .30 

do.  pfd  90 

C.  Car  &  F.  Co  .  105% 

Canada  Cem.  com  28 


The  record  of  transactions  on  Montreal  Stock  Ey''hange 
from  September  7  to  Friday  morning.  September  J  is  as 
follows: —  ^ 

Stock  flpen  High  Low  Close  Sales 

Ames-Holden.  .  15%  16  15%  15%  925 

Ames-Holden,  pfd.  ..  .56  .56%  56  .56ty  230 

Bell  Telephone . 144  157 

Canada  Car .  10.5  105  104%  105  450 

Canada  Car  pfd .  117%  117%  115%  115%  65 

Can.  Loco.  .  50%  51  60%  61  345 

C.P.R.,  ex-d . 115%  ..  25 

Crown  Reserve .  35  2820 

Carriage  Factories .  37%  37%  37  87  135 

Canada  Cottons .  74  ..  3 

Can.  S.S.,  pfd  .  .59  10 

Detroit  Ry .  62  140 

Dominion  Bridge .  143  145  143  144%  1125 

Dominion  Steel .  43%  44  43  43"$  1383 

Doin.  Iron,  pfd .  93  19 

Hollinger,  ex-d .  25  10  25  65  25  10  25  .55  .500 

Illinois,  pfd.  .  91  2 

Laurenfide  .  162  169  162  166%  1599 

Lyall  Construction  .30  5 

Montreal  Power  218  .3 

Montreal  Cottons,  ex-d  51  11 

Montreal  Tram  ‘ 

Macdonald. 

Mack  ay  com 
Mackay,  pfd 
Nova  Scotia. 

Nova  Scotia,  pfd. 

Ogilvie. 

“  pfd 
Penmans,  pfd. 

Quebec  Rails 
Steel  of  Can. 

Steel  of  Can.,  pfd 
Sfaaw'intgan. 

Spanish. 

Sherwin  Paint,  pfd 
Sbawinigan  Hignt 
Toronto  Rails 
Banks- 
Merchants.  ex-d 
Montreal. 

Quebec  . 

UNLIJ5TED— 

Porcupine  Crown 
Wayagamack. 

Asbestos 

Cedars . 

Boncs— 

Bell  Telephone. . 

Can.  Con.  Rubber 
Dom.  Textile  “C” 

Quebec  Ry 
Cedars  Rapids. .  . 

Wayagamack.  .  . 

Dom.  iron . 

Steel  Company. . 


The  record  of  trading  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  from  Sept.  7  to  Thursday  noon; 
Sept.  9  is  as  follows;— 

Stock  Open  High  Low  Close  Sales 

Bailey..  .  4%  4^,  4  4%  21000 

Beaver  26%  26%  25%  25*  o  3400 

Chambers-Ferland .  .  .  12%  1000 

Coniagas. 

(Vrown  Reserve.  . 

Gould . 

Kerr  Lake . 

La  Rose . 

McKinley . 

Nipissing . 

Peterson.. . 

Timiskaming . 

York,  Ont  . 

Apex  . 

Dome  Extension. 

Dome  T^ake..  . 

Dome  Mines.. 

Folev. 

Gold  Reef  ... 

Hollinger . 

Jupiter  . 

Moneta . 

Meintvre.... . 

Pearl  Ivske. 

Pore  Crown.  .  .  . 

Pore  Imperial..-. 

Pore  Vipond 
Preston. 

Teck-Hughes..  .  . 

AVest  Dome 
Plenaururn  . 

Sundry 
Mercer 

Dominion  Steel. 

Brazilian. 

Mining  Uuntallons. 

Cobalts— 

Asked  Bid. 

Baile;.  4%  4 

Bea\er  Consolidated . .  27  26 

Buffalo  50  80 

Chambers-Ferlan  .  .  14  13 

I*  oniagas  .  4  00  S  8,*i 

r’rown  Reserve .  34%  .34 

Foster  .3  1 

Gifford  .  I 

Gould  1  %  1 

Great  Northern . 3  2 

Hargraves  . . 1%  1 

Hudson  Bay.  .  20  iX] 

Kerr  Lake .  3  55  3  40 

La  Rose  55  49 

McKin,  Dar.  Sav .  26  21 

Nipi  sing  .  5  80  6  7f 

Peterson  Lake  . 19%  Ifl 

Sencea  Superior .  80 

Silver  Leaf  .  .  2  1 

Temi.'skaming .  33%  38 

Trrthewey  .  11 

Wettla'ifer  .  .10 

York,  Ont .  .2  1 

Porcuiilncs  — 

Apex  2-S  2 

Dome  Extension .  24 '  j  24 

Dome  Lake  ,  .  24  2.J 

Dome  Mines  .  21  SO  21  Ob 

Foley  O'Brien  .  30  25' 

Gold  Reel .  4tj  3 

Hollingi-r  . 23  ■■>()  2.n  40 

Jupiter  . II  12 

Moneta .  T  « 

.Melnt\re .  43  47 

Pearl  l  ake . 

Pore.  Crown. . 73  .71 

Pore.  Grid  . 

Porr.  imperial . .31^,  f, 

Pore.  Tisdale  .  1'.;  I 

Pore  Vipond  .  04 '  j  64 

Preston  . . .  5  , 

Teck-Hathes .  ■  6 

West  Dome .  8*,  8 


CED.iR  BAPIDS  FOREB.  1 

June  6  month* 

Gross .  $86,690  $384,895 

Net  .  55.876  '245.385 

Surplus  22,726  60,178 

(«H.\WIMGAN  R.4TF,B  4.^D  POWCB. 

Gross  1915  1914  Increase 

January  $1,50,000  $141,000  $9,000 

February. .  150,000  141,650  8,350  I 

March .  150.000  141,815  8.185 

April .  150,000  141,880  8,120 

May  .  1,50.000  141,965  8,035 

June  ...  150,000  111,992  8,008 

6  months  to  June  30.  900,000  850,300  49,700 

MDXTBEAI.  POWER. 

Net  191,5  1914  Increase 

May  .  $306,039  $284,647  $23,442 

June .  268.613  249.486  19.127 

July. .  255,186  233,992  21,194 

3  months  to  July  31  831,888  768,125  63,763 

hAMIMSTIQl  lA  POWER. 

Net  1911  1913  Increase 

November  $18,085 

December .  16,701 

1915  1914  Ini rease 

$17,979  $14,130  $3,849 

.  16,371  16.130  '221 

.  16,502  14,757  1,745 

.  16,97.8  14,217  2,756 

.  16,241  1.5,359  882 

16,488  15,042  1,416 

)  June  .30.  135,442  12.5,.530  9,912 

B.  t.  ELECTRIC  RAILWAY. 

1915  1914  Decrease 

$26,842  $163,019  $186,177 

WLNMPEG  ELECTRIC. 

1915  1914  Decrease 

.  $136,476  $156,493  $20,017 

.  120,093  137,873  17,780 

106,1,59  141,419  35,260 

.  87,520  146,599  59.079 

.  86,750  148,021  61.271 

June  84,645  147,442  62.797 

6  months  to  June  30  621,643  877,847  256,204 

CALG.YDV  POWER. 

Net  1915  1914  Increase 

January.  $18,165  $11,349  $6,814 

February  ...  13,200  9,923  S,2S6 

March  .  .  13,940  9,978  3.962 

April  .  .  .  19,165  13,283  5,881 

May.  . .  21,493  13,792  7.701 

June .  21,080  13,391  7,688 

July..  .  '21.052  13,300  7,751 

7  months  to  July  31  .  .  128,106  85,019  43.086 

RBAZILI.4N  TB.\CTION. 

Net  (Milreit)  1915  1914  Increase 

January .  3,414,1.90  3,621,697  i207,,)07 

February .  3,346,140  3,181,540  184,600 

•March  .  3,588,570  3.522.SS1  65,689 

April  .  3.70.5,770  3,362,540  343,230 

May .  3,991,9,80  .3,590,750  401,230 

June .  3.896.770  8,559,980  336.790 

6  months  to  June  30  21,943,420  20.839.388  1,104,032 

TORONTO  RAILWAY  COMPANY. 

1915  1914  Decrease 

$471,226  $.501,843  $30,617 

440.313  461,274  20,961 

438,468  510,751  22,'2S3 

467,701  501,435  33.734 

468,9,5.3  534.465  6,5,512  • 

4,S0,.5S2  ,52.5,031  74,451 

.  449,10,5  515,883  66,775 

months  to  July  31  2,'236,Sjl  3,550,684  814,353 

DETROIT  I NTTED.  ' 

1915  1914  Increase 

$230,060  $290,771  $10,711 

340.577  333,5.53  7,024 

to  July  31  2,140,008  2,048,159  91,849, 

MISSISSIPPI  BIVLR  POWER. 

1915  1911  Increase 

. .  $103,135  $99,128  $4,007 

.  104,794  107,206  t2,412 

.  105,993  105,115  878 

.  110,16s  110,519  t351 

.  111,18  7  10.5,495  5,692 

111.110  105,114  - 

..  1,272.751 

PENN.  W.ATEB  AND  POWER. 

1915  1914 

.  $84,242  $72,2.53 

.  84.429  72.791 

.  85,072  73,538 

.  8.5,259  74,181 

.  85.472  75,319 

.  S.5,650  76,297 

86,051  77.441 

lu  July  31  .596,175  .521,823 

ILLINOIS  TRACTION. 

1915  1914 

.  $400,284  $404,578 

.  .)49.461  332,534 

.  337,023  333,726 

.  317,590  310,729 

.  318.905  322,151 

.  SO.S.280  314,441 

.  $  S15.351  $  353,492 

ilySl  _  $2,341,896  $2,373,519 

DILLTH  .SLTEHIOR  TRACTION. 

1915  1914  . 

.  $32,336  $35,304  $2,468 

.  28,87.5  32,848  .8,973 

.  34,936  45,160  10,224 

.  26,453  46,809  20,351 

.  27,.553  60,645  23,092 

.  8,63  1  62,164  43,533 

.  3.5,017  ,53,835  23,868 

I  to  July  31  194,308  321,816  127,608 

NOBTBEBN  OHIO  TRACTION. 

1915  1914  Decrease 

.  $98,860  $99,669  $809 

.  95,465  93,128  *2,337 

.  101,831  105,388  3,557 

.  95,744  114,396  18,652 

.  132,007  131,228  *779 

. .  131,098  118,255  *12,843 

July.  .  152,032  145,489  *6,543 

7  months  to  July  31  .  807.037  145,489  517 

TWIN  CITY  TRACTION. 

Net  1915  1914  Decrease 

January  .  $237,751  $2.52.897  $14,646 

February .  220,997  213,362  *7,635 

March  .  203,158  205.934  2.776 

April  .  221,048  230,856  9,808 

May .  289,736  334,000  44,273 

June .  147,662  189,834  42,172 

July .  1.58,687  199,660  40,963 

7  months  to  July  31  . .  927.294  1,076.939  149,645 

TRINIDAD  ELECTRIC. 

1915  1914  Decrease 

.  $11,320  $11,697  $887 

.  8,584  9,'717  1,133 

.  8.657  9.676  1,119 

.  8,874  . 

.  9,035  9.020  •  16 

. .  8,535  8.622  66 

.  8.002  9,049  1,047 

PORTO  RICO  RT.  CO. 

1915  1914  Decrease 

.  $32,443  $30,837  *$1,606 

.  81,076  38,179  2,101 

.  30,616  35,852  5,235 

.  25,722  29,704  8,981 

.  33,879  26,893  *6,986 

. . 27,681  25,197  *2,484 

July .  28,076  30.193  2.116 

August  .  31,418  31,234  *184  I 

S  months  to  Aue.  31  .  240,916  238,741  2,174; 

OEMESARA  ELECTRIC  CO. 

1915  1914  Decrease 

.  $5,413  $5,700  $287 

.  4,245  4,369  124 

.  4,011  4,875  864  I 

.  4,088  5,128  1,040 

.  4,162  4,827  665 

.  3,421  . 

.  3.7  77  . j 

MONTEREY  RAILWAY. 

1915  1914  Increase 

.  $64,888  $59,753  $5,135 

.  67,856  67,742  10,114 

.  67,494  55,383  12,111  , 

.  62,236  55,715  5,519 

.  71,506  64,329  17,178  ' 

. .  .  67,182  61,859  6,277  j 

» Increeae.  • 

t  Decrease.  J 


THE  EASTERN  [  RUST  CO 


CAPITAL  PAID  I  P  AND  RESERVE  -  ■ 

ESTATES  . 

IN  BI  SINESS  21  YEARS 


27  SO  24  25  48100 

23'i  1000 

>1  50  25>5  21  50  25ii  290 

27  100 

3V  1000 

!5  00  25  60  25.00  25.60  36 

14*4  14*4  11',  13  2.5300 

7  7  6".;  11000 

49',  49'4  46  47*4  2600 

*,  2000 

72  72  71  71  200 

5'5  6  514  5‘i  6100 

65  65  63  63  3418 

.5'..  54  S';  .54  1.3200 

7'5  7*4  7  74;  14500 

9  9  S';  St;  20700 

70  70  67  67  400 


THIS  COMP.ANA'  AVITII  ITS  I.AnCF,  CAI'IT.AI,  -AND  FXPERIEXCED 
.9T.4FF  CONSTITI  TES  IHI;  DEST  E\ECT  rOH  VOl  CAN  HAA'E. 


CHARLOTTETOWN 


t  MONTREAL 

ST.  JOHN’S,  NfLD. 


January 
Feltruary. 
March 
April  . 


Net 

January 

February 

March. 


Members  ?Joji4re.ii  Sfoek  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building  : :  Montreal 

falilr  AddroeS — .IlcJlar 


1.5000 
3000 
1000 

49*4  49*1  49'ti  49' 4  10.500 

85*4  S5«4  85  85  2180 

74  .  1000 

87  2000 

88  .5000 

102';  1021;  101  101  29340 

98  1000 

81', .  .5000 

98  .  1400 

Montreal  ttootatlons. 

Sept.  9 
.Asked.  Bid. 

n  .  1.-.7,  15.5^ 


"t.  Lines,  com 


ien.  Electric 
loco..  com 


C.P.R.  notes 
Dom.  Textile  ‘ 
Tram.  debs. 
Sherwin  Faint 


City  Dairy,  com  . 
do.  pfd 

Consumers  Gas 
Crow's  Nest 
Dominion  Canners 
Dom.  Steel  Corp 
Dom.  Telegraph 
Duluth  Superior  . 
Macka.v.  com 
do.  pfd 

Meple  Leaf,  com 
do.  pfd 

Monarch,  com 


Net 

January 
February 
March .  . 
April 


Members  of  the  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire*  to  oil  Branchcj  and  New  York 


OTT.AWA 

SI  EBE< 
ALIFAX 


WI.VNIPEG 
VANCOLYEB 
ST.  JOHN.  N.B. 


N.  S.  Steel,  tom 
Pac.  Burt,  com 
do.  pfd 
Petroleum 

Porto  Rico  Ry.,  com 
do.  pfd 
Rogers,  pfd 
RuflcI!.  M.  com 
do.  pfd 

Sawyer  Maf«ev 
do.  pfd 

St  L  &  C.  Nav 
Shred.  Wheal,  com  . 
do.  pfd 

Spani.eh  River,  com 
Steel  of  Can.,  Com 
do.  pfd 


Net 

February  . 
March 
April 
May . 

JuiiC 

July. 

12  months 


KENNETH  MOLSON 


Mi-inhcrs  Moatreal  Sf  ,(k  Eirbange 


New  York  Trading 


I  Dom.  Bridge  . 

Doiv.  Canner.'s  . 

/  Do.  pfd . 

Dom.  Coal,  pfd . 

Dom.  Iron  pfd . 

Dom.  Stt-el  Corp . 

Dom.  Park  . 

Dom.  Textile  . 

Do.  pfd . 

Duluth  Sup . 

Goodwill^.  Ltd . 

Do.  pfd . 

Halifax  Ry . 

Hollinger  . 

Illinois  Traction  .  .  . . 

Do.  pfd . 

Laurentide  . 

Lake  of  AVoods  . 

(  Macdonald . 

Mackay  . 

Mexican  Power  . 

M.  and  St.  P.aul  . 

Montreal  Power  .... 
•Montreal  Cotton  pfd. 
•Montreal  Loan  ... 
Montreal  Tra..iiwaya 
Do.  debentures  .  .  . 

Nat.  Eieweries  . 

Do.  pfd . 

N.  S.  Steel  . 

Do.  pfd . 

Ogilvie  Mill  . 

Do.  pfd . 

Ottawa  P'ower . 

*Paton  Mi'g . 

Penman's  . 

Do.  pfd . 

Porto  Rico  . 

Price  Bros . . 

Quebec  R> . 

Russell  Motor  . 

Do.  pfd . 

Sawyer  Massey . 

Do.  pfd . 

Smart  Woods  . 

Do.  pfd . 

Sltawinigan  . 

Sherwin  Williams  . . . 

Do.  pfd . 

Spanixh  River  . 

1  Do.  pfd . 

'  Steel  of  Canada  . 

Do.  pfd . 

ToroiVto  Hy . 

Tooke  Bros . 

Do.  pfd . 

Tucketts  . 

Do.  pfd . 

Winnipeg  Ry . 

■Windsor  Hotel  . 

Banks — 

B.  N.  America . 

Commerce  . 

Hochelaga  . 

Imperial  . 

•Merchants . 

Molsons  . 

Nova  Scotia . 

Quebec  . 

Royal  . 

Toronto . . 

Union  . 

Bonds — 

Can.  Car . 

Canadian  Rubber  .... 

Doih.  Coal  . 

Dominion  Cotton  . . . . 

Dom.  Canners  . 

Dom.  Iron  and  Steel  . 

Dom.  Textile  A . 

Do.  B . 

Do.  C,  . 

Do.  D . 

Laurentide  Co . 

Moatreal  Tg-am . 

Nat.  Breweries  . 

Jii.  S.  Steel 'and  Coal  . 


!  Toronto  Railway  . 
i  Tucketts,  com 
do.  pfd 

'  Twin  City,  com 

I  Winnipeg  Ry . 

1  Mines— 

Coniagas 
I  Crown  Rc.verve 
I'ome 
Hollinger 
La  Rose 

Nipissing  Mines  ,  .  . 
Trethewey  .... 

Banks— 

Commerce  . 

fjominion 

Hamilton  .  . 

Imperial  . 

Merchants 

Nova  Scotia  .  .  . 

Ottawa  . 

Royal 

Standard  . 

Toronto  . 

L'nion 

Loan.  Trust.  Elr. 

Canada  Landed. 

Can.  Permanent .  , 

Colonial  I  nvest 
I.'om.  Savings 
Hamilton  Prnv 
Huro.n  and  Ene  . 
Landed  Banking 
Ixin.  and  Canadian. . 
Tor.  Gen.  Trusts. .  . 

Bonds — 

Canada  Bread 
Elec,  Development 
Penman's  .  . 

Steel  Co.  of  Can. . , . 


Gross 

Januarv' 

February 

March 

April 


BOND  BROKERS 

82  ST.  FRANCOIS  XAVIER  STREET 


STOCK  AND 

Telephone  M.  1144,  1145 


Fluctuations  of  th#*  ’.fading  active  stxicks  of  thf  Nfrc 
York  Stock  Exchange  for  thf  week  compiled  for  the 
Financial  Times  by  Jenks.  Gwynne  and  Gompanv,  of 
.Mont  real  and  Nevr  York,  were  as  under:  — 

Thurs 
day 

Low  Close 


xMay 
June  , 
July. 

7  month; 


.\maigamated  Copper 

Am.  Bef't  Sugar..  . 

American  Can.  .  .  . 

American  t  an.  pfd 
American  Car  &  Foundry. .  . 

American  l.rocomotive . 

.4merican  Smelting. 
American  Smelting,  pfd 
American  Sugar 
.American  Telegraph  &  Tel 
Anaconda 

Atchison  .  .  .... 

Atchison,  pfd  . 

Baltimore  &  Ohio  . 

Bethlehem  Steel 
Brooklyn  Rapid  Transit.,  . 
Brooklyn  Union  Ga.s. 

Canadian  Pacific . 

Central  I.»eather  .  ... 
Chrsafieake  &  Ohio. 

Chic..  Mil.  A:  St.  Paul 
Chic..  Klii.  &  St.  Paul,  pfd 
Chicago  &  Northwest 
Chino  Con.  Copper  ... 

Colorado  Fuel  &  Iron . 

Consolidated  Ctas  . 

Corn  Products.  . . , , 

Corn  Products,  pfd  . 

Delaware  &  Hudson . 

Erie  . 

Erie,  1st  pfd  . 

Great  Northern,  pfd . 

Ot.  Northern  Ore,  subs  . 

Inferboro-Metropolitan . 

Kansas  City  &  South. 
I^ehigh  V* alley  R.R 
MbcL  '''■ 


Cables:  “BtBPORT 


Net 

Januiry 

F*bru«r.' 

March 

April 

May 

June 

July 


Decrease 

$4,294 

*16,297 

*3.297 

•6,361 

3,246 

11,161 

$38,141 

$31,628 


BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECCTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Net 

January 

February 

March 

April 

May  . 

June 

July. 

7  months 


51  ST.  FRANCOIS  XAVIER  STREET 


TEL.  MAIN  8.385-8388 


47m  48';  43*s  47*. 

126lt;  127I4  126  127!-. 

17*4  18  17  17*; 

83 '4  84 1*  83  83 

140  141  139H  141 

295,  30',  281-,  29*; 

441;  477;  439;  47'., 

118:;  119  117Ii  119 

42  42?-»  40’4  41?., 

21  21«;  20*4  21*4 
26','  27'4  25»;  27I4 

144  145H  142  145 

66*4  67'.,  67  67 '6 

27  27H  27  27  U 

118  U9'.4  117  119'; 

74  8';  74  8}.; 

41.;  41;  ,3  4  4 

14*;  14*4  14*,'  14’-4 

921j  94  91  93«; 

in  im;  1084  no 
108  1084  106  108W 

no';  iioH  io8'i  109*; 
.33*;  36*4  32  33*; 

63*,  64  584  63'; 

22  i;  224  224  224 

150  151',  147»;  150*,4 

43  444  424  437, 
lou;  ion,  1014 

894  89'.;  874  89 
164  164  154  16*.; 

55=4  58*8  534  57', 

129';  1307,  128.4  130'; 
49‘;  514  49,4  504 

754  164  734  76'4 

1124  1144  1124  114!-; 
664  6-4  66  664 

38$;  39;;  384  38 »; 
744  77  74  76»; 

116?;  1164  1144  11614 


DIVIDEND  PAYMENTS 


STOCK  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


. .  ComnanieF,  pfd. 

I  Miami  Con.  Copper  .  .  . 

M.S.P.  &  S.  Ste.  M . 

Mo..  Kansas  &  Texas  . . . 

Tilissouri  Pacific  . 

Nevada  f-on.  C'opper... 

I  New  York  C!entrai. . 

'  Norfolk  &  Western . . . 

Northern  Pacific . 

Pennsylvania  Railroad.. 

Pittsburgh  (.'oal . 

Pressed  Steel  (*ar . 

Ray  Con.  Copper. . 

Reading  . 

Republic  Iron  &  Steel  . 
Rep.  Iron  &  Steel,  pfd..* 

Southern  Pacific  . 

Southern  Railroad . 

Tennessee  Copper . 

Union  Pacific . 

U.S.  Rubber . 

U.S.  Steel . 

U.S.  Steel,  pfd . 

Utah  Com>er . 

Virginia  car  Chemical .  . 
^Ve&tern  Union  Telegraph 
W’esiinghouse  Mfg . 


Hollinger  .  .  . . . . 

Paton  Mfg.  fN.  Y.) 
Kerr  Lake  Mine  .  . 
Mont.  Ivoan  &.  Mtg. 
Mont.  Cottons  com. 
Do.  pfd . 


40  HOSPITAL  STREET,  MONTREAL 


Nor.  Ohio  Tr . 

Soo  common  . 

Do.  pfd . 

C.  P.  R.  pfd . 

r.  P.  R.  common.  .  . . . . 

Bank  B.N.A . 

Dominion  Bank . 

Bank  of  Nova  Scotia .  . . 
.  Dominion  Glass  pfd . . . . 

Porcupine  Crown  . 

Canada  Bread  pfd . 

Mackay  Common . 

Mackay  Preferred . 

Molsons  Bank  . 

Twin  City,  pfd . 

Provincial  Bank . 

Sherwin  Paint,  pfd . 

Can.  Gen.  Elec.,  pfd  . . . 
“  “  com . . 

Brazilian,  pfd . 

National  Trust . 

Dom.  Textile,  com . 

Weybum  Sec  Bank . 

Canada  Landed . 

Eastern  Trust . 

Can.  Con.  Rubber,  pfd 

Twin  City,  com.. . 

Twin  City,  pfd . 

Laurentide . 

Duluth-Superior . 

McKinley-Darragh . 

Bell  Telephone.... . 

Bank  Provinciale . 

Toronto  Mortgage. . 

Can.  Permanent. . 

Steel  of  C'an.  pfd  . 


Net 

January 
February 
March .  . 
Aoril  .  •  1 
May .  . . . 
June  . . . 
July . 


^  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

11  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL 

Cable  Address— “GBABBOWNE.” 

Codes:  Llebers,  Western  I'nion,  A.B.C.  5tb  Edition,  Fifth  Montgomery 


Net 

January 
February 
March  , 
April .... 
May .... 
June. . . . 
July . 


CAMAGL'EY  COMPANY. 

1915  1914 

.  $6,808  $6,343 

.  7,311  7,832 

.  6,837  6,811 

.  6,386 

.  6,736  7,267 

.  6,657  6,347 

.  6,320  6,484 


Net 

January . 
February 
March .  . . 
April . . . . 
May.  .  .  . 
June. . . . 
July . 


CAWTHRA  MULOCK  &  COMPANY 


Net 

January 
February 
March 
April  .  . 
May  .  .  . 
June. 


According  to  dispatches  from  Cleveland, 
Canton,  O.,  and  Cleveland  capitalists  have 
closed  a  contract  ■with  the  Russian  Govern¬ 
ment  for  3,000,000  rifles  valued  at  $80,000,- 
000. 


Members  of  Toronto  Stock  Exchange 


Cable  .Address,  Cawlock,  Toronto 


BANKERS  AND  BROKERS 


This  paper  is  only  $2  per  annum  in  Canada. 
Cut  out  the  subscription  coupon. 


J  ' 


\ 
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PROFESSIONAL  CARDS 


McGIbbon,  Casgrain,  Mitchell  &  Casgrain 

CASGRAIN,  MITC  HELL,  HOLT, 
McDOl  (L4I.I.,  (  RKKLMAN  &  STAIRS 

Tb.  rhsjt^^rasRrain,  K  C,  Victor  E.  Mitchell,  K.C 
Charles  M.  Holt.  K.C.  A.Chasc-Casffrain.K.C. 

Errol  M.  McDougall.  John  J.  Crcclman. 
Gilbert  S.  Stairs  Pierre  F.  C'asgrain. 

ADVOCATES,  BARRISTERS.  ETC. 

Roval  Tru<?t  Building,  107  St.  James  Street 
Pell  fel.  M.  S0B9  MONTREAL 


.0.  Box  8.S6  Cables — *'  Nahac.  Montreal.** 

el.  M.  1250*1251  Codes — Liebers,  Western  U. 

C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOI.K'ITOR 
Transportation  Building 
.MO.NTREAL 


Tolrphone?  Cable  Address 

Main  27  and  28  “Cammerall" 

Meredith,  Maepherson,  Hague, 
Holden,  Shaughnessy  &  Heward 

Barristers  and  Solicitors 

F.  E.  Meredith,  K.C.  K.  R.  Maepherson,  K.C. 
H.  J.  Hague.  K.C.  A.  U.  Holden,  K.C. 

W.  J.  Shaughnessy  C.  (i.  Heward 

H.  H.  Sentt 

C ounsel — C.  S.  (’ampbell,  K.C. 
Merchants  Bank  Building.  205  St.  James  Street 

.MONTREAL 


TNPOPPAR  ATin'V  NOTIPFl  !  hereof  shall  not  be  limited  or  restricted  by! 

I  l  reference  to  or  Inference  from  the  terms  of  | 

I  — ^  “  ;  jjny  other  parai?raph. 

jCr  aC  The  operations  of  the  company  to  hr  car* 

^ivioiue  A  rnce  Ul  V.<tIldU<t9  ried  on  throujfhout  the  Do.mmlon  of  Canada 
T  elsewhere  hy  the  name  of  “McVitle  S: 

Price  of  Canada.  limited."  with  a  capital 

PT-T>T  Ti*.  t  t.  w  o sTocK  of  teti  thou.««and  dollars,  divided  into 

EBLIC  NOTICE  Is  hereby  given  that  under  ..hares  of  one  luindreri  dollars  each,  and 

the  First  Part  of  chapter  .9  of  the  Re-  <,hirf  place  of  business  of  the  said  com- 

vised  Statutes  of  C  anada.  190t>,  known  as  p^riv  to  be  at  the  ("ity  of  Montreal,  in  the 
The  Companies  Act.  letters  patent  have  pmvince  of  Quebec 

been  issued  under  the  Seal  of  the  Secretary  of  Dated  at  the  office  of  the  Secretary  of 
State  of  Canada,  bearing  date  the  Ibth  day  Canada,  this  ISth  day  of  August. 


of  August.  1915.  incorporating  Alexandre 
,  Chase-Casgraln.  King's  counsel.  Errol  Mal¬ 
colm  McDougall.  Gilbert  Sutherland  Stairs 


TUGM.tS  MCEVEr, 
I'nder-Secretary  State. 


Land  Pierre  Francois  Casgrain,  advocates,  and  jicrjjDRON  CA.SGRMN,  MITCHELI. 

I  Joint  Buchanan  Henderson,  clerk,  all  of  the  ‘  ^  C  VSGR  MX 

(City  of  Montreal,  in  the  Province  of  Quebec,  ‘  '  gpHriforp  for  Applicants, 

for  the  following  purposes,  viz.: 

(a)  To  carry  on  in  Canada  and  elsewhere  -  _ . 

the  business  of  biscuit,  cake  and  bread  manu-  rvT-iTTr.T-'aTTA  •v’/t'TTCircs  iTirr/t 

facturers  in  all  their  branches;  UlVlUTilMJ  r\UlU.  r.O,  r<lL. 

(b)  To  establish  and  carry  on  any  other  i - -  - 

trade  or  business,  manufacturing  or  other-  ' 

.  wise,  which  may  seem  to  the  company  capa-  11  p 

!  ble  of  being  conveniently  carried  on  In  con-  I  U  la 

nectlon  with  or  ancillary  and  subsidiary  to  I  I  ■  L 

■said  business;  to  buy  and  sell,  manufacture  "  " 

and  deal  in  goods,  consumable  articles,  pro-  .aabbb  ^  m  ma  am 

ducts,  and  effect  of  all  kinds;  HI  ^  I  ^  7  ^  ll  A  V 

(c)  To  acquire  by  purchase,  concession,  ex-  |in  III  ^  I  I  N  ^  U  Iv 

change,  lease  or  otherwise,  and  to  construct.  1*1  ■■  \0  I  ■  mm  mm  ■  ■  ■  *  1 1 

erect,  operate,  hold,  maintain  and  manage  all 

factories,  shops,  storehouses,  depots,  ma- 
I  chine  shops,  engine  houses  and  other  struc-  nillinP^in 

tures  and  erections  necessary  for  Its  business.  UIWIIIkMIJ 

and  all  other  property,  movable  and  Immov-  l“Wlll  l/I*IWfcl*l/ 

able,  necessary  or  useful  for  the  carrying  on  .  . 

of  any  of  the  purposes  of  the  companj',  and  j  The  bhareht'bler.'*  of  The  MoNons  Bank  are 
to  lease,  sell  and  dispose  of  the  same;  hprajiv  notified  that  a  Dividend  of  TWO  .AND 

(d)  To  construct.  Improve,  maintain,  work.  xHRFF-OT' VliTERS  I'EH  CE.VT  (being  at 

manage,  operate  or  control  any  roads,  way.-=,  ,  ‘ 

bridges,  cIev.ators.  reservoirs,  water  works,  rate  ol  f'levtm  per  cent,  per  annum), upon 
docks,  wharves,  slips,  gas,  electric  and  other  the  capital  slock  has  been  declared  for  the 
works  and  conveniences  which  may  seem  quarter,  and  that  the  same  will  be 

calculated  directly  or  indirectly  to  advance  . 

the  companylfc  interests,  and  to  codtrlbute  to.  payable  at  the  ofhee  of  the  Bank.  In  Mont- 
subsidize  or  otherwise  assist  or  take  part  in  real,  and  at  the  Branihos.  on  and  after  the 
the  construction.  Improvement,  maintenance  j.-|i;sT  D.VV  GF  GC'TGBEIl  NEXT,  to  Share- 
and  management  or  control  thereof;  ,  ,,  r  i  i-.i  *  _u  ,o,- 

(e)  To  apply  for.  obtain,  register,  purchase,  holders  of  record  on  l,>th  iaeptember.  191.,. 
lf*ase  or  license  on  royalty  or  othrrwlso,  and  ,  THK  A.Wl  AL  GFCNKRAL  MKKTING 

to  hold.  own.  use.  operate,  sell  or  assjpn.  or  Shareholders  of  the  Dank  M*ill  be  held 

otherwise  dispose  or  any  and  all  trade  marks.  ,  ..  4Vsi= 

trade  names  and  distinctive  marks,  copy-  banking:  house,  iii  thi.  Citj,  on  T1  KS- 

riprhis  and  patent  rlg’hts,  and  all  I^AV.  the  2nd  of  XOVKMHKR  next,  at  three 


Wm.  Short.  K.r, 
S.  B.  Woods,  K.C. 
Jas.  T.  J.  Collisson 


Hon.  C.  W.  O0S.S,  K.C* 
O.  M.  Biggar,  K.C. 

J.  (’.  Sherry  S.  W.  Field 


SHORT,  CROSS,  EIGGAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BICHAR  S  COILISSON 

BARRISTERS,  SOLICITORS,  NOTARIES 
Merchants  ILaiik  Rullding 
ED.MON'rON,  .\I,TA.,  <  anada 

Cable  Addrers:  ■‘Schlo.s.s."  Code*:  A  H. C.  (5th  ed.) 
Ftedford  McNeil.  V.'eptern  I'nion 


A.  F.  Falla,  C.A.  N.  G.  ChamberH,  C.A. 

(Scot.  A  Out.) 

Falls,  Chalmers  &  Co. 

CHARTKHKD  .ACrol  NT ANTS 
507  STANDARD  BANK  BLDG. 
TORONTO. 

A.  F.  Falla.  C.A., 

Chatham,  tint.  M,  712,1 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 
Formerly  of  Chicoutimi 

Is  now  practising  his  profession  in  Quebec 

OflSce  :  126  St.  Peter  St _ Dominion  Bids. 

Corrc.spondent  in  Chicoutimi :  Bciley  &  Gagne 


inventions.  improvement.*  and  processes 
used  in  conection  with  or  secured  under 
letters  patent  of  the  Dominion  of  Canada  R.' 
or  elsewhere  or  otherwise,  and  to  use.  exer- 
else.  develop,  grant  licenses  in  respect  of  or 
otherwise  turn  to  account  any  such  trade 
marks,  trade  names,  patents.  licenses,  conces- 
sions,  processes  and  the  like,  or  any  such  ‘ 
properly,  rights  and  Information  so  .acquired  ■ 
and  with  a  view  to  the  working  and  develop, 
ing  of  the  same;  HD 

(f)  To  develop  and  operate  any  w.ater  yyj 
power  or  water  powers  and  to  gener.ate,  pro- 

•  duce  and  accumulate  electric  and  electro  nio- 
7  tive  forces  or  other  similar  agencies  for  the 
I  I  production  of  light,  heat  and  power  for  Hie 
purposes  of  the  company,  with  power  to  sell 
I  or  otherwise  dispose  of  any  exces.s  not  re-  ^ 
quired,  and  to  supply  the  same  for  light.  \ 
heat  and  power  purposes  to  any  per.-.on  or 
leorporallon  on  sueh  terms  as  may  be  agreed 
I  upon,  provided  that  the  foregoing  powers  ION 
!  when  exercised  outside  the  property  of  tlie  been 
oompany  shall  he  subject  to  all  provincial  t-j.-pn 
and  municipal  laws  and  regulations  in  that  ‘  _ 

behalf;  19L->, 

(g)  To  enter  Into  any  arrangements  with  15th. 
any  government  or  authority,  supreme,  mu¬ 
nicipal.  local  or  otherwise  which  may  .seem  Lv 
conducive  to  the  company's  objects  or  any  of 

(  them,  .and  to  obtain  from  an.v  .such  govern¬ 
ment  or  authority  and  rights,  privileges  and 


o'clock  in  the  afternoon. 

R.v  the  order  of  the  Ro.ird. 

F^DtVARD  C.  PRATT, 

General  Manager. 
Montreal.  2Ith  August,  1915. 


DOMINION  TEXTILE  COMPANY 
LIMITED 


CHARTERS 


Mainly  About  Mines  Mainly  About  Banking 


lerwise  dispose  of  any  cxces.s  not  re-  ^  NOTICE  OF  DIA  HILN’U  OOa.  A.  .M. 

,  and  to  supply  the  same  for  light,'  A  Dividend  of  One  and  One-half  per  cent. 

ind  power  purposes  to  any  per.^on  or  ,,  „  .  _  _  xxxxxxxx.  '• 

allon  on  such  terms  as  may  be  agreed  **  -  *  ommon  Stock  of  the  DOMIN.  'Phe  .Magi 

provided  that  the  foregoing  powers  ION  TEXTILE  COMP.tNV,  LIMITED,  has  ed,  Toronto 

exercised  outside  the  property  of  tlie  been  deelared  for  the  Quarter  ending  30th  ^ 

ny  ^hflil  he  subject  to  all  provincial  QT.'*r>xT-''\TT?FT?  r»eiv"’''Ni<s  or**T'/*iUT7T>  is.*  Alina,  Qii< 

lunicipal  laws  and  regulations  in  that  SEPTEMBER,  191n,  pa>.^He  OCTOBER  1st,  The  Dona 


DOMINION  ClIARTEns  1  ahipnients  for  August  were  about  sta-  c.  S.  Lssperanre,  manager  of  the  Molsons 

— tioiiall  compared  \iiih  Julj.  die  tigutes  Rank  atSf  Marie  ljiu'*  w  -i  s  m  srrieH  this 
The  Canada  Gazette  announces  the  latest  arc  Aagu.-t.  12  shipper.*,  29  oars  and  2.215.-  -  "a®  married  this 

ineorporation.s  a.s  follow.*: —  7!,;i  lbs.;  July.  LJ  shipper.*,  29  cars.  2,211,619  week  to  Miss  Audree  F'ortier. 

Ottawa  House  Furnishings,  Limited.  Ot-  pounds.  Tlie  Mining  Corporation  occupied  a  H«hh«  lias  been  annoinied  teller  In 

b^rHstef-’®'""”-  Hrst  place  with  six  ears  aggregating  119,616  the  fdeLn  branch  of  tre  B^To/MoiUr^^^^^^^ 

barriste?’.  pounU.s;  the  Dominion  lUciuction  being  a 

liriiish  American  fhemit  al  Co.,  Limited,  clorfe  accund  with  five  cars  and  44u,000  '  LteuC.  M*.  L.  Altkon,  recruiting:  officer  of 
Monir**al.  $r.o,0(H).  K.  Languedoc,  advocate.  pounds.  Other  properties  represented  were  !  the  4C*lh  Battalion,  in  Winnipeg:,  was  former- 
Lvoryman’.s  Car  Co..  Liniit«-d.  Ottawa.  JIO,-  j^a  Ko.se.  Nipissing,  Chambers-Ferland.  Me-  ly  accountant  in  the  Portage  avenue  branch 
OfM».  A.  M.  .Tacfjue.s,  broKrr.  Kinley-Darragh,  Coniajjas,  O’Brien,  l*eierson  of  the  .Mol.sons  Bank.  He  is  trying  to  get 

I'apital  Kloctrit'  Co..  Limited.  Ottawa.  $40,-  Lake,  Penn-Canadian,  Timiakanilng:  and  an  entire  eompany  cc*.Tiposed  of  bank  clerks. 
OOM.  K.  F\  Moofiie,  electrh  ian.  Casey-Coball.  It  la  announred  that  the  wedding*  will  take 

The  MaRic  \Vj|I  reaper  K^mover  t*o..  Limit-  .....  _ _ n _ ...  ***  fn  place  In  October  of  Miss  Susie  May  Lucas  of 


10l.=i,  to  Shareholders  of  record  September  real 


ed.  Toronto.  $  40,000.  F*.  Kegan,  barrister.  C  onxolldalcd 

Alma  Coinpany,  Limited.  i^t.  .lo.seph  MHttliew.*^,  pre 
d'.Mma,  Que.  .$,5,000.  J.  w.  Jacques,  surveyor.  "  Jib  the  Do 
The  Donald  Steamship  Co.,  Limited.  Mont-  ♦'*Birc  oiujiut  c 


It  la  announced  that  the  wedding*  will  take 
place  In  October  of  Miss  Susie  May  Lucas  of 


'.sf“n“'"l“flo*ed"^a  "  P-  Heppler,  of  the 

/Eidcnl,  lia.,  Liosed  a  onuati  ,.^,^^1  Bank,  Sarnia. 


R.v  Order  of  the  Board. 

JAS.  H.  M-EBB, 

See  rc  t  a  ry- Treasure! . 


real.  $500, nOO. 

Dr.  J.  r. 
$250,000. 


AAillinm  fieary  Bedford,  of  the  Standard 
ink,  Tillsonburg.  Ont.,  w-ill  he  married  this 


e.  $5,000.  J.  \v  Jacque.*.  sui  vevor  "  ith  tin  Dominion  Govei  nment  lor  the 

lid  Steamship  Co.,  Limited.  ,Moni:  entire  oufjiut  of  the  new  zinc  reduction  plant  Al  illinm  fieary  Bedford,  of  the  Standard 

000.  R.  T.  Hcnekcr,  K.C  '  how  lieiiiA  installed  al  Hie  Traill  Smelter.  It  Rank,  Tillsonburg.  Ont.,  will  he  married  this 

P.  Lambert,  Li'.nited.  Montreal,  ’s  worth  while  recalling  Hial  the  t'.P.R.  I.s  a  month  to  Miss  Evelyn  Hope  Elliott,  of  Brant- 

large  stockholder  in  ('on.«olidated  Smelter.*,  ferd. 

_ _ _  _  the  railwaj's  Income  from  this  source  alone  _ _ 

last  jear  aggregating  $209,520. 


1  eonces.sions  which  the  hhmpany  ma>  think  it  2nd  September.  1915. 

advisable  to  obtain,  and  to  carry  out.  cxer-  ' 

rise  and  comply  with  any  such  arrangements,  - -  ..  — 

rlglit.s.  privileges  and  concession.'^; 

(h)  To  i.«sue  fully  paid-up  share.*,  bonds  or  PANADA  CPMrNT  PAMDAMV 

dehonture.s  of  the  company  for  the  payment  VMHIMI/M  wILivIbn  I  wwlYIrMHiTi 
in  whole  or  in  part  of  any  property,  real  or  I  IMITPR 

personal,  movable  or  immovable,  patents.  i  KV 

rights,  claiin.s.  privileges,  concessions,  con-  NOTICr  TO  $1011101401  nmc 

tracts  or  other  advantages  which  the  com-  MU  I  ICt  iU  iSUNDHOLDERb 

pany  may  lawfully  acquire;  Notice  is  hereby  given  that  The  Rova 

(i)  Notwithstanding  the  provisions  of  sec-  . 

lion  4t  of  The  Companie.s  .Act,  to  purchase  and  Tru.  t  f  ompan>,  as  Trustee,  is  prepared  t 


NEW  Bill  NSWICK  CTIAIl'I'EnS  ,  ,  , 

TimiMkHDiIng's  new  hoist  is  said  to  be  by 

The  rtoyal  t  Jazettc  for  New  E4runswick  far  ihe  biggest  in  the  (*oball  district.  The  | 

vr.5  notirr  m  ihe  latest  provincial  incur-  installation  oi  the  hoist  is  regarded  as  signi- 


COBALT  SHIPMENTS 


glvr.5  nolirr  fif  the 
porallon  a.*?  fo||(i\v.«: 
L’Acadicn.  Limited 


CANADA  CEMENT  COMPANY, 
LIMITED 

NOTICE  TO  BONDHOLDERS 

Notice  is  hereby  given  that  The  Rov 


(Cobalt  Nugget.) 

Due  to  the  appearance  of  Buffalo  In  the 
St  ore  shipments  for  the  week  ending  Sept, 
reached  a  higher  level  than  for  many 


1  acquire  and  to  own.  hold,  sell  and  re-is.sue  receive  tender.*  up  to  the  15th  September, 
'.shares  debenture.*,  bonds  and  other  .seouri-  jpj,-  (-^0111  the  holders  of  6<rr  Firt  Mortgage 


imY)rporati(»n of  the  latest  pro’ 
panirs  as  follows: 

l^imcrick  Fanners’  Klcvauu* 
Limerick.  $2o,afMi. 

to  \>hite  tlrot  cr<.  Limited.  Sa.xkat 
The  Kidiicls  I’roieclivv  Ass»iciEi 
’  ccslor.  $H»0.00o. 


jfi  tlcs  of  any  company  or  corporation  and  to  ,,  ‘  . 

TL  111  5  IT  It  same  wholly  or  partly  in  cash,  Lold  Lends  of  the  (.anad 

'  shares,  bonds,  debentures  or  other  securities  Limited,  of  Londs  to  be  purchased  on  account 


Terminal  Fh ji 


'V'***,  ficant  of  the  determination  of  the  manage-  (Cobalt  Nugget.) 

litcd.  Moncton.  $4,0ftn.  rnent  to  sink  through  the  diabase  sill  to  the  Due  to  the  appearance  of  Buffalo  In  the 

—  lower  contact  with  the  keewatin  The  pres-  ,j„  shipments  for  the  week  ending  Sept. 

SASK  ATfllEW  4N  ruAliTi'n*!  ent  hoist  wa.s  good  for  not  more  than  a  Hiou-  ,  , 

I  <  iii.»  A.N  B  ,  readied  a  higher  level  than  for  many 

The  Saskaii  hi-«  an  Gazette  announces  the  .Ml  or.-  from  the  Tinii.*ka>.ning  is  being  months.  The  grand  total  is  over  three  hun- 
f  Hte  lale.st  provincial  com-  stored  and  it  is  staled  Hial  about  a  million  dred  and  eighty  tons,  distrihutcfl  over  seven 

ounces  liave  been  mined  and  milled  and  are  _ ,  , _ ’  ,  ’  , 

iicrs'  Elevaior  Co.,  Limited,  rcadv  lor  .*hipment  when  Hie  market  shows  and  cle\en  cats.  Last  v.eck  there 

I".  sign.*  of  improv.  inent.  were  five  cars,  aggregating  3Si,:;i8  pounds. 

.  I.imited.  Sask.atoon.  $2<l.nna.  Success  lias  met  with  (he  efforts  of  the  The  Buffalo  .Mine,  w  hich  had  four  cars,  is 
roieetive  .\.“.*ocia t ion.  Wor-  manasemeiU  to  tiiscovor  more  higli  grade  in  an  easy  first  in  Ihe  list.  Their  quartette. 
,  .  .  .  ,  Hie  old  workings  and  the  ores  reserves  at  the  whidi  left  H10  camp  eon.*igned  lo  Hie  .Ameri- 


shipper.s  and  eleven  eats.  Last  v.eck  there 
were  five  cars,  aggregating  SSi,:;i8  pounds. 
The  Buffalo  .Mine,  which  had  four  cars,  is 


a  Cement  Company,  'Winnipeg 


(  oti.*lrucHon  Lo.,  I.imitcd.  pioperly  are  now  very  gratifying  lo  the  op-  can  Smelting  and  Rctining  L'o».iipany,  at  Den- 


CHARTERED  ACCOUNTANTS 

CoDipnnie.*  invcKtig.ated  nnd  pinna  pre¬ 
pared  for  reconstructlnn  or  re¬ 
organization  of  Kame, 


J.  F.  LAWSON 
H.  J.  WELCH 


Cable  Addresa;  "DompaV* 


5n  1  onge  Street 
TDBON'TO 


Tel.  M.  S12.i.ol2fi 


of  Hie  company  and  to  guarantee  the  pay-  -  .cinking  Fur 
ment  of  the  principal  of  or  dividends  and  in-,  c-- cn 

forest  on  such  shares,  bonds,  debentures  or  ■‘'"i'  or  siM.h  1  1  .hti. 
other  securities,  and  while  owner  of  any  such  The  lowest  or  nr 
shares  of  stock,  bonds,  securities  or  other  .Tccepled 
obligations  to  exercise  any  and  all  voting 

powers  thereon  by  its  duly  authorized  offi-  -'H  tenders  shou 


of  the  .linking  Fund  as  an  investment  for  the 


The  Traders'  Trust  Company. 
$5(1(1, oo(). 


eiiUois.  More  ore  is  being  broken  than  can  ver.  contained  229,725  pounds.  It  is  Buffalo's 
A\  innipeg.  pe  treated  al  the  mill.  first  appearance  for  some  considerable  time. 

,  1  .  ■  .  ■  . u  L-  11  1 1  The  Colorado  concern  received  the  bulk  of 


The  lowest  or  any  lender  not  necc.'sarilv  $20,000. 

i-r.r.ix.ft  '  'POe  .Saskatoon  Kami  St 


I-atricia  Club.  .Moose  Jaw._  $6,onii.  The  .Neninun  »nlcrest8  in  the  Bcllcllcn  pro-  .shipment.*.  In  addition  to  Buffalo's  con- 

AVollo  f?r^>lhors  Go.,  (if  L<iiiby1h.  Kouinfi.  iiCcii  \V  villsuici  miii6s,  ore  rv|)ortt*(i  trihtilioii.  there  wvit  two  c«irs  from  ^IcKin- 


All  trnflcrs  shoukl  bo  addrorsej  t^: 


cers  or  by  a  proxy  duly  appointed,  to  the  roVAL  TRFST  CtJ.MRANV,  TRCSTEE, 

same  extent  as  a  natural  person  might  or  xx.-.-T-r. r- . . 

/^<Nll1H  Hrt  onH  frt  mnnftc-p.  anrt  oarrv.  MONTKLAL. 


^  .Moiiti^Eil  eroup.  jpy.  from  the  Dominion  Re- 

The  SfiskMirmn  harm  Strn  k  and  PrmJuee'  look-HuKiioN  Mluiroholders  at  the  Hnnual  Ljm.|i<,j^  iseni  to  the  far  Woat 

inipany.  I.imitcd  Sa.*k  t I ooti.  S,!'i.(i(i(i,  |  meeling  on  .S.-ptember  17  will  lie  asked  to  Coniagas  KeducHon  Companv  at  Thorold 

Compagtiic  l-'i  a ni  a iso  du  t'henix  Anglicised.  auHioi  ize  borrow  ing  on  Hie  credit  of  the  mil  three  ears  one  each  from  La  Rose.  Tim- 


THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

Ife  specialize  in  COI.t.kcTIONS  and 
M'lNDING  Fi’  IN.SOI.L'FNT  E.ST ATE.S. 
Save  money  by  using  our  prompt  and 
efficient  .service. 

211  Mctlilt  Street  .HONTREAI,,  P.Q. 


CONSULTING  ENGINEER 


•could  do.  and  to  manage,  operate  and  carry,  ,mo.n  t  ivL.\i,. 

on  a.s  a  manager  the  property,  francliises.  1st  September,  1915. 
undertaking  and  business  of  any  corporation  _____________ 

.any  of  whose  shares,  bonds,  debentures  or - - - c- 

ollier  securities  are  held  by  the  company,  for  '  euroiaziai  la,,*  ■ 

such  remuneration  as  may  be  deemed  reason-  THb  SHcllWIN-WILLIAIVlS  CO.  OF 

able  and  proper: 

(j)  To  consolidate  or  amalgamate  with  any  CANADA,  LIMITED 

other  company  having  objects  altogether  or 

in  iiart  similar  to  th^ose  of  the  company,  and  ;  Xptice  is  hereby  given  that  Hie  Seventeenth 

lo  acquire  by  purchase.  lease  or  otherwise  .  ,  .j  ,  ,  _ _  ' 

Hie  property,  franchises,  undertakings  and  Qt***’’’''''!)'  Dividend  of  One  .ami  Thrcc-Quar- 
busincss  of  any  such  corporation,  and  to  as-  ters  Per  Cent.  (l''’4c'r),  licing  at  the  rate  of 
.*uine  the  liabilities  thereof,  and  to  pa>  foi  Bpvcn  Per  Cent.  per  annum,  upon  the 

Hie  fame  wholly  or  partly  in  cash,  shares.  _  a  t:,  1  r  .1  ■  .  . 

bonds  or  other  securities  of  the  company;  :  ’  lefcrrcd  Stock  of  tins  (  ompani,  has  been 

( k)  To  promote  or  assist  in  promoting  or  lo  declared,  payable  to  Shareholder.*  of  record 

become  a  shareholder  in  any  subsidiary,  al-  Fifteenth  dav  of  September,  1915.  and 

lied  or  other  company  carrying  on  or  having  ....  .•  .1.  -o  i.  j  , 

for  its  purposes  the  operation  of  any  busi-  that  cheques  for  the  same  will  he  duly  mall- 
ness  altogether  or  in  part  similar  to  that  of  ed  to  thf.n  on  Ihe  .TOth  of  September, 
this  company,  and  to  enter  into  arrangements  Books  not  closed 
for  sharing  profits,  union  of  interest,  joint  |  ,.rHrr  ..r  th,. 


-Montreal.  I.cudi/idij  fr.*. 

Slovarp-Wriglil  Elevator 
Eastend.  $12,900. 


It  i.s  .stated  tlmt  the  deal  with  jeiiaming  and  Coniagas  ilines. 


Limited.  Ruflalo  mines  will  he  considered  at  the 
time. 


Cable  Address  :  "  Engineer  Montreal  ” 

West.  Union  Code 

DeGASPEBEAUBIEN 

Consulting  Engineer 

28  ROYAL  I.NSl  BA.N'C'E  BUILDING 
Tel.  M.  8210  MONTREAL 


iDAS. 


Take  The  Water  Way 

Spend  your  vacation  on  the 
cool  waters  of  the  St.  Lawrence. 

Montreal-Qucbec  Line 

Dail.v  service  at  7.00  p.m. 

Montreal-1000  Islands* 
Toronto  Line 

Steamers  sail  from  Victoria 
Pier  daily,  including  Sunday. 

Saguenay  Line 

Steamers  leave  Quebec  daily, 
except  Sunday,  at  S.OO  a.m. 

Saguenay  Express  Service 

SS.  "Saguenay”  leaves  Mont¬ 
real  Tuesdays  and  Fridays  at 
7.15  p.m. 

North  Shore  P.E.I.-Pictou 
Service 

SS.  -‘Cascapedia"  sails  from 
Montreal  every  second  Thurs¬ 
day. 

Full  particulars  regarding  the 
many  interesting  voyages  on 
Lake  Ontario  and  the  St.  Law¬ 
rence  River  may  be  obtained 
from  your  local  ticket  agent,  or 
by  addressing 

Canada  Steamship  Lines 

kimi'tecl 

nCTORIA  .SQUARE, 
Montreal 


The  London  and  Canadian  Loan  and 
Agency  Company,  Limited 
Dividend  No.  98 

NOTICE  Is  hereby  given  that  a  Dividend 
of  Two  Per  Cent,  for  the  quarter  ending  30th  i 
September,  1915,  upon  the  Paid-up  Capital: 
Stock  of  the  Company,  has  this  day  been  de-  • 
dared,  and  will  be  payable  on  and  after  the  ! 
First  day  of  October,  1915,  to  Shareholders 
of  record  at  the  close  of  business  on  the  15th  ' 
September,  1915.  i 

By  order  of  the  Board.  I 

V.  B.  WADSWORTH,  SlaiUlKer.  I 
Toronto,  August  31,  1915,  1 


adventure,  reciprocal  concc.*sion  or  othcrwi.'^e  '  order  of  the  floard. 

with  such  person  or  company,  and  notwilh-  .1.  »i.  <.(iniin\, 

standing  the  provisions  of  section  41  of  fhc  Secretan -Treasurer 

said  Act.  to  take  or  otherwise  acquire  shares  ,,  ,  ,  o  .  ' 

and  securities  of  such  company  and  pay  for  •'Iff*'''’''''  heptemher  1st.  Flo. 
the  same  wholly  or  partly  in  cash,  shares,  .  i  , 

bonds  or  other  securities  of  the  company. 

and  to  hold.  .sell,  re-issue,  with  or  without  I  ■  J|||nrg|Tinr  Hnil 

guarantee  of  principal,  interest  and  divi-  I  IIIJWFN  I  lljr  l■IJIV 

dends.  or  otherwise  to  deal  with  the  same:  UnWHUIV  ■  IWb  UUIV 

(t)  To  acquire  the  good-will,  property,  ■  IgflTrn 

lights  and  assets,  and  assume  all  the  liahili-  ■  l|Y||  ■  r  M 

lies  of  anv  person,  firm  or  company  indebted  * 

to  the  company  or  transacting  any  business  '  _ _ 

similar  to  that  conducted  by  the  company.  DIXIDEMJ  NOTIC 

and  to  pay  for  the  same  in  cash  or  in  securi-  ....... 

tics  of  the  company  or  otherwise;  Notice  is  hereby  given  Ih.i 


Q I  KB  EC  CHARTERS. 

Tiie  (..luchci’  Gazelle  .'innounecs  Hie  latent 
invoi-piira  I  ion  as  follow  ,*: 

Coiniiagnio  .Micnaiili  ,v  .\lorin.  .Montreal. 
$20,000.  lneoi|)oialor:  .V.  .Mignaull,  iiliy sieiaii. 


(>\'rVRII»  C  (I  All  TERS 

The  Otilai'io  Gazette  annonme.*  the  incor¬ 
poration  of  Hie  following  coiiip-iiiies: 

Hi.*(ott  liiMiliiie.  1, milted.  Tofonto.  $40,(100. 
.Mozart  .Sales  t'(».iipan',  I.iniited.  Toronto. 
$4  0,000. 

Tlie  .\Ie.\liillen-Robliii  Farming  Company, 
I,iniited,  I'ielon.  $.",fl,0(ni, 

I’niiniaii  .Motor.*,  l.imited,  Toronto.  $100,000, 
S.  .1.  .Miller  and  ('ompany.  Limited,  Toronto. 
$10,000. 

Gilleapje  Drng  Stores,  Limited,  Fort  Wil¬ 
liam.  $40,000. 

'I'iiompsmi- ) a nic*  Company.  Limited.  Tor- 
onii  ,  $((1.(1011.  a  I. onui. it  ion  maker.*. 


li.'irllctt  .*liarchol<lers  arc  bring  circulariz¬ 
ed  Willi  a  view  lo  re.-iimption  of  develop, 
men!.*  on  Hie  now  I'anious  properly.  Some 
lime  ago  wlieti  Hic  property  was  put  uti  al 


ing  car  from  Hie  caiii)i  came  from  Peterson 
Lake  and  w  as  de.*palehed  to  Dcloro.  It  con¬ 
tained  Seneca-Snperior  ore. 

There  were  no  bullion  shipments,  a  some¬ 
what  unusual  occurrence.  Latel.v  the  silver 
despatched  in  this  form  did  not  approacli  rec¬ 
ord-breaking  figures,  hut  never  a  week  went 


time  ago  wiieti  me  property  was  put  uti  at  , 


V  no  willing  lo  ront  I’lhutA^  towHrn  wu)ing 
oil  ihc  |)ro.‘<tnt  iiuloliiednoss,  that  ii  bMO 

h  n  »  lii)ifl»  i  ri  uonld  pul  up  $5ii  each  i^ome- 
thiiig  niiglit  br  done.  ivter  Mv’lvnren  .statois 
tn.H  i;m*  ns  h*’  can  e.^tiniHto  ih*'  <»ld  man* 
;jg>'nn'nf  <nil.v  spent  In  underground 

imniiig,  ahlnnigh  half  a  tniliinn  dollars  was 


IzH  Ros^  . . 

MeK  jnlej  -Darragh  .  . 
I»<»nini('n  Reduction 

I’rirrson  Kakf^  . 

(t^oneca  Ore.) 


rHis<d.  Mr  points  out  that  there  are  a  mini- 

hrr  oi  gnod  veins  that  <  ould  be  worked,  and  nvnii'^kanunsr ' 

miihne.vt  a  sehenn*  of  operation  If  the  mine  is  "  ” 

again  tfi  he  worked.  (t  is  understood  that  Total 

ihrre  i?  an  indebtedness  of  $40,000  against 

the  Baitk'tt.  This  will  have  to  he  vvip  d  c;hmment^  o 

ont  before  the  shareholders  can  expect  to 

benefit.  | 


Shipments  of  bullion  for  the  year  to  datg. 

ai  e  ;  — 

Mine  Ounces  X'alue 


LAURENTIDE  COMPANY, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  lh.it  a  Quarterly 


(ni)  To  sell,  lease  or  otherwise  dispose  of  Dividend  of  Two  per  cent,  upon  this  Com- 


Ihe  property,  rights,  franchises  .and  under¬ 
takings  of  the  company  or  any  part  thereof 


Toronli),  $10,000. 

j  AUr.Ell'I'A  CIIARTERS 

The  Allieitii  Gazette  amnuinces  Hie  latest 
'  ini  oiporalions  as  idllow  ,;: 

I'rairie  Itaiicliers,  Limited.  Edmonton, 
$2.5,00(1. 

U  .  !•;.  .Maund  and  Company,  Limited,  Ld- 
moiiton.  $1.1. otto. 

■tlhert  I  Fri-viiold  Land  Company,  Edmuii- 
tuii.  $50,000. 


pany's  Capital  .Stock  lias  been  declared  pay- 


for  such  consideration ‘as  the  company  may  ,  able  on  Friday,  October  Ist  nc.\t,  lo  Phare-  fimiiwM  iuli.uhia  iiiakikks 

i  think  fit.  and  in  particular  for  shares,  de-  holders  of  record  at  the  close  of  business  on  announces  the  latest  in- 

,  benlurcs.  bonds  or  other  securities  of  any  ^  .  in*tant  corporations  as  follow.*; 

other  companv  having  objects  altogether  „r  ,  "  cunesaay .  tnc  ..na  iiuiant.  Ocean  hoods,  r.imited.  Vancouver.  $.i0,000 

in  part  similar  to  those  of  the  company,  not-  By  order  of  the  Board.  Imifed  Fruit  Co.,  l.imited.  \  ancouver 

i  withstanding  the  provisions  of  section  41  of  FRNFST  At  v\ a vnpn  i  $15,000. 

I  Hie  said  Act:  1  LKNr.ht  ALbxA.NDER,  Vancouver  (  lemation  Society.  Lo.nited 

(n)  To  purchase,  lease  or  otherwise  ac-  Secretary.  I  SouHi  Vancouver.  $l.'i,0o0. 

quire,  and  to  hold,  exercise  and  enjo.v  all  or'  Montreal,  7th  Sepleonber,  1915.  Western  Coal  Co..  Limited.  Vancouver 

aiiv  of  the  property,  franchises,  good-will.  I  '$100,000. 

.rights,  powers  and  privileges  held  hy  any  j  — .  ■■■.  .  _  \  Raven  Roy  Shingle  JIanufacturing  Corn- 

person  or  firm  or  by  any  company  or  com- j  ,  ihzaiza  pafi.v.  Limited,  $10,000. 

par.ies  carrying  on  any  business  similar  in.  II  I  llun|C  TDAnTIllM  Boston  Lunch,  l.imited,  Vancouver.  $10,000 

whole  or  in  part  to  that  which  this  com-!  ILLIIvUIO  IliflUIIUli  1’he  Hunter  Cro.ss  Company,  Limited,  Van- 

p.-my'  is  authorized  to  carry  on.  either  in  its  AAkin  B  AlU  couver.  $10,000. 

own  name  nr  in  the  name  of  any  such  per-,  I.IIMIrANY 

son.  firm  or  eompany.  and  to  pay  for  such  WWITH  All  I 

propertyx  franchises,  good-will,  rights,  pow- ;  __  GRAND  TRUNK  CHANGES  TIME 

I  ers  and  privileges  wholly  or  partly  in  cash  DIA’IDEND  NOTICE 

:  or  wholly  or  partly  In  paid-up  shares  of  the  I  Effective  Sunday,  September  12th.  changes 

company  or  otherwise,  and  to  undertake  and  A  dividend  of  one  and  one. half  per  cent  *"  train  sen  ice  affecting  Montreal  will  be 
assume  the  liabilities  of  any  such  person,  firm  ,,  on  the  nreferred  *tock  of  .wo  tiiiooi:  ' follow.*: 
or  company;  on  the  preterrcci  Plot  k  ot  the  Illinois  Monfrcal-St.  .lolina— Rourcn  Point. 

(o)  To  draw',  make,  endorse,  accept,  exe-  '  Traction  Company  has  been  declared  for  the  :  Train  now  h  aving  Montreal  7.20  a  m.  daily 

cute  and  issue  promissory  notes,  bills  of  ex-  quarter  ending  September  30th.  1915,  payable  '  Sunday  for  Rou.ses  Point  and  New 


ILLINOIS  TRACTION 
COMPANY 

DIATDEND  NOTICE 


BRITISH  COLl  .MRIA  CHARTERS  . 

,  brings  total  di 

The  B,  t  .  (razette  announces  the  latest  in-  $1,600,000  or  2 
corporations  as  follows; 

Ocean  Foods,  l.imited.  'Vancouver,  $50,000  The  (  onsoll 
The  I'nifed  Fruit  Co.,  l.imited.  Vancouver.  Comiiaiiy  ore  receipts  at  Trail  $hnelter  fo 
$15,000.  week  ending  AuffusI  26Hi.  1915.  and  from  Oe 

Vancouver  Ciemation  Society,  Li'.nited,  toher  t.*t.  1914.  to  date,  in  tons: 

SouHi  V  ancouver.  $l.'i,0o0.  Company's  mine.* — 

Western  Coal  C<>..  Limited.  Vancouver.  Centre  star  .  2.795  166,33 

$100,000.  Le  Rol  ...  . .  3. 2. '.8  122.26 

Raven  Roy  Shingle  JIanufacturing  Com-  Sullivan  .  1.192  11,32 

pany.  l.imited,  $10,000.  No.  One  .  199..  2.99 

Boston  Lunch,  l.lp.iited,  Vancouver.  $10,000.  St.  Eugene  ... 

The  Hunter  Cro.ss  Company,  Limited,  Van-  Other  mines  . 
couver.  $10,000. 


iiteq.  1  or-  Kerley  Mine's  newe.*f  vein  fir.*t  uncovered  - 

. ,,  ,  a  year  ago.  has  been  cut  at  Hie  lOu-fout  ••  • 

The  .\ewmai‘lie;  51etal  Tfi.v  .danufartiiring  lc\cl.  and  is  reported  to  he  making  a  prom-  Dom.  I,ed.  ..  , 

impatiy'  Imuiicd,  NewMiarket.  $10,000.  j.j,,,  *.1, owing.  The  Huronian  Belt  Com-  f'-  Hef'-rve  ..  . 

'■’r:.;':.'.,,!  '  '""’Pany.  Limited,  .  uhi.  li  control  the  Keeley,  however,  has  Garihoii  Cob.  . 

MO  immediate  intention  of  proceeding  wiih  O  Rrien . 

flevelonmeiitd  until  the  silver  market  im-  Buffalo . 

prove.*.  Crown  Reserve 

(Silver  Leaf)  . 

Hie  latest  I’nrnipine  Crown's  mill  i.*  reported  to  he  .Mining  Corp.  . 

troaling  .Mi  Ions  of  tailings,  daily.  Pros-  Trethewey  ..  . 

Edmonton,  peels  at  the  lioo-fout  level  are  considered  en-  M iseellancous  . 

couraging. 

miled,  Ld-  x.oat 

.liipller  dirertors  were  given  auHioi  ity  this  . . 

y,  Edmuii-  "cok  lo  negotiate  for  di,*po.dtion  of  the  pro-  - 

perty.  In  ilic  nc.xt  low  weeks  a  deal  will  Al  Gl  ST 

likely  he  i  losed. 

rr'nx  McKinley -Darragh's  dividend  declaration  Ottawa — Cu.*tf 

'  '  i  brings  total  disbursement  to  shareholders  to  cording  to  offic 

latest  in-  $).fi(io,ooo  or  205  per  cent.  320.604.  This  t' 


$1,940,475.11 
216.221.66 
126.000. 00 
10,332.50 
169,638.53 
157,500.00 

7,000.00 

53.535.39 

1.148.00 

1.126.44 


. .  5, .'•81. 609. 16  $2,712,977.63 


3,9.50.1  6.7.31 
109.941.00 
253.1:70.00 
SO. 68,3. 00 
3  11. 730.  .53 
328.623.00 

1  4.(100. 00 
108.4  82.32 
2,:;2i.on 


AIGI  ST  CUSTOMS  IlETl  RNS 


GRAND  TRUNK  CHANGES  TIME 


McKinley  .Darragh's  dividend  declaration  Ottaw  a — Cu.*tonis  receipts  tor  .August,  ac- 
•iiigs  total  (lishur.*emetit  to  shareholders  tci  I’ording  to  official  figure.*,  amounted  to  $8,- 
.600,000  or  205  per  cent.  330.604.  This  total  is  slightly  under  that  of 

August.  191 1.  when  Hie  receipts  sliowed  the 
The  (  onsnildatcd  Mining  and  Smelting  result  of  heavy  ex-w  arehousing  of  bonded 

inipany  ore  receipts  at  Trail  ^hnelter  for  liquor.*  in  anticipation  of  Hie  tariff  inerease. 
eek  ending  Aiiffiisl  26tli,  1915.  and  from  Oc-  Large  quantities  of  imported  liquors,  it  will 
her  tst.  1914.  to  date,  in  tons:  be  reinemhered,  were  taken  out  of  bond  in  an 

Company's  mine.* —  effort  to  escape  the  heavier  duties  which,  it 

■ntre  Mtar  .  2,795  166,331  was  expected,  would  be  imposed  in  the  Fi- 

‘  Rol  ...  . .  3.2.58  122.263  nanoe  Minister's  war  budget.  Even  with 

illivan  .  1.192  1  1,328  tliis  ahnonnal  collection  of  duty  en  liquors. 

J.  One  .  199,.  2.993  the  receipts  for  .August  last  year  exceeded 

.  Eugene  .  45  tiiose  of  la."!  month  hy  only  $5,3.202.  The 

her  mines  .  2.015  56.776  .statement  for  Hiis  year  is  accordingly  ra* 

- - garded  hy  officials  of  the  customs  deparlO 

Total  .  9.1.59  389.736  nient  as  in  every  way  satisfactory. 

- -  The  same  is  true  of  the  tatenient  for  tha 

DAz-i-tnn  Wii’i-nn  CAR  months  of  the  fiscal  year,  a.s  cfnpared 

PACKARD  MOTOR  c.\K  anle-helluni  months  of  last  year,  and 


Effective  Sunday,  September  12th.  changes  Detroit— The  Packard  Motor  Car  Co.  is  making  the  same  allow, ance  for  Hie  ware- 


A  dividend  of  one  and  one-half  per  cent.''"  “•'''''otiiig  Montreal  will  be  rramped  for  room  and  large  extensions  are  housing  which  took  place  in  .\i 


aae  as  toiiows:  „  .  .  being  provided. 

»ntrrnl-SI.  .lolina — Ronnos  Point.  present  the  conipanv's  working  fore 

Train  now  leaving  .Montreal  7.20  a  m.  dally  amounts  to  8,200  hands.  Hie  largest  in  its  his 


Additions  to  Ihe  Detroit  plant  near 


change,  bills  of  lading  and  other  negotlahle  October  1st  1915  to  shareholder*  ro,.r,rd  '  ^  ■'''’m''<’9l  9.00  a.m.  daily  and  i,ig  completion,  w  ill  give  400.000  square  feet 

and  transferable  instruments;  ?  u  .r  .  record  arrive  Rouses  Point  10,35  a.m.  of  additional  floor  stace.  These  buildings 

(p)  To  make  cash  advances  to  customers :  September  loth.  191o.  Train  now  leaving  -Montreal  8.30  a.m.  Sun-  $750  000-  the  total  floor  area  will 

and  others  having  dealings  with  the  com- i  r.,,  nrrfor  nr  lUn  days  only  for  Rouses  I’oint  and  New  York  v-o  is  acre* 

pany,  and  to  guarantee  the  performance  of  i  order  ot  the  Board.  I  cancelled.  _ _ 


receiiits  for  the  five  months  of  the  present 
force  fiscal  year  amounted  to  $36,731,165.  against 
1  his-  $37,125,639  for  Hie  corresponding  period  of 
near-  1914-15. 


contracts  by  any  such  persons; 

(q)  To  accept  In  payment  of  any  debt  due 
to  the  eompany,  stock,  shares,  bonds,  deben¬ 
tures  or  other  securities  of  any  company; 

(r)  To  give  gratuities  or  grant  bonuses  to 
persons  in  the  employment  of  the  company, 
and  to  provide  for  the  welfare  of  those  In 
the  employment  of  the  company,  or  formerly 
In  their  employment,  or  of  their  predecessors 
In  business,  or  the  widows  and  children  of 
such  persons,  or  other  persons  depending  on 
them,  by  granting  money  or  pensions  or 
otherwise  as  the  directors  shall  think  tit.  and 
to  give  or  make  any  donations,  subscriptions, 
or  other  payments  to  any  person  or  persons, 
public,  trade,  charitable,  educational  or  other 
institutions  or  objects: 

(s)  To  remunerate  the  servants  of  the  com¬ 
pany  and  others  out  of.  or  in  proportion  to, 
the  returns  or  profits  of  the  company  or 
otherwHse  as  the  directors  may  see  fit; 

(t)  To  distribute  in  specie  or  otherwise  as: 
may  be  resolved  any  assets  of  the  company  , 
amongst  its  members,  and  particularly  I 

j  shares,  bonds,  debentures  or  other  securities  ' 
of  any  other  company  that  may  take  over  i 
the  whole  or  any  part  of  the  assets  or  liabili-  i 
ties  of  the  company;  j 

(u)  To  Invest  and  deal  with  the  nionevs  of! 
the  company  not  immediately  required  upon  | 
such  securities  and  In  such  manner  as  may ' 
from  time  to  time  be  determined; 

(v)  To  aid  in  any  manner  and  guarantee  I 
the  obligations  of  any  company  any  of  whose 
shares  of  capital  stock,  bonds  or  other  obli-  i 
gations  are  held  or  in  any  manner  guaran- 


GEO.  -M.  MATT  IS. 

Treasurer. 

Champaign,  111.,  September  Sth.  1915. 


EST.ABLISHED  1S40 

BRADSTREET’S 

Offices  Throughout  the  Civilized  AVorld 
OFFICES  IN  CANADA 


Calgary,  Alta, 
Edmonton,  Alta. 
Halifax,  N.S. 
liondon,  Ont. 
Ottawa,  Ont, 

St.  John,  N.B. 


Vaiieonver,  B.C, 
Hamilton,  Ont. 
Montreal,  Que. 
Qnebee,  Qne. 
Toronto,  Ont. 
Winnipeg,  Man. 


Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

aIOHN  a.  fucton 

Superintendent  -  -MONTRE.AL 


B.  C.  ELECTRIC 


Train  now  lo.Tving  ^Montreal  9.50  a.ni.  daily 
Yor^lf  wHi''bl’’canceil?d°'*’''^‘’  This  paitpr  is  only  $2  per  annul 

Train  now  leaving  Montreal  2.20  p.i;ii.  daily  Cut  OUt  thc  subscription  coupon, 
t  for  Houses  I’oint  .and  New  York  will  be  can¬ 
celled.  . — 

Train  now  leaving  Montreal  7. .55  ij.ni.  daily  n.— .  — 

except  Sundayfor  St.  Johns  and  St..\lbans,  will 
leave  Montre.il  4.01  p.m.  daily  except  Sunday,  | 

{arriving  St.  Johns  4.50  p.m.  and  St.  -Albans  j  T  ' 

Train  now  leaving  Montreal  9.30  p.m,  daily  j  1|_ J  1  J  m\. 

for  Boston  nnd  intermediate  points  via  C.  V.  ' 

Ry.  will  leave  Montreal  at  9.00  p.m.  daily.  • 

I  Trains  now  arriving  .Montreal  3.25  p.m.  FINANCIAL  TIMES  PL 
dally  and  8.35  p.m.  daily  except  Sunda.v  from| 

i  New  Y'ork  and  Rouses  Point  w  ill  be  can-  P.O.  Box  16 

'  ceiled.  I 

;  Train  now  arriving  Montreal  9.50  p.m.  daily  | 

I  from  New  Y'ork  and  Rouses  Point  will  arrive  1  GENTLEMEN :  Enclosec 
7.45  p.m.  daily,  leaving  Rouses  Point  6.15 
1  p.m. 

I  ’’raTn*  no^w'leav.'n-^-  Montreal  4.25  p.m.  daily  tOT  which  BOlld  The  Finan. 
I  except  Sunday  for  Delson  Jet.  and  -Albany. 

I  will  leave  Montreal  6.20  p.m.  daily  except  vaiatt? 

Sunday  and  arrive  Delson  Jet.  7.05  p.m.  ^ . 

I  Train  now  leaving  Montreal  7.15  p.m.  daily 

i  for  Delson  Jet.  and  .Albany  will  be  can-  _ _ * _ 

celled.  ADDRESS........ 

I  Train  now  arriving  Montreal  9.35  a-.n.  daily 
I  from  Albany  and  Delson  Jet.  will  be  can¬ 
celled.  • 

]  Train  now  arriving  Montreal  11.05  a.m. 


B.  C.  TRUST  CO.MP  ANA'  CHANGES 

The  following  British  Columbia  eompanUs 
have  deleted  their  trust  powers:  The  British 
Canadian  Lo.an  and  Mortgage  Corporation, 


This  paper  is  only  $2  per  annum  in  Canada. 


Western  Estates,  Limited. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . . for  $ . . 


for  which  send  The  Financial  Times  for . . . »..to 


ADDRESS. 


gallons  are  held  or  in’ any  manner  guaran- |  Vancouver,  B.C.  —  The  result  of  the  vot- I 

yapH  hv  comD&nv  s-nd  to  do  aov  «*•  i  i  a.  ax.  .  ■  Dflson  Jet.  'v  ill  DoIsod  .let,  S.oO 

things^for  the  preservation  and  protection  i  employees  of  the  British  Columbia  daily  except  Sunday  and  arrive  Montreal  9.35 

improvement  or  enhancement  of  the  value !  Railway  as  to  whether  the  new  a.m. 

of  any  such  shares  of  capital  stock,  bonds  or  ;  agreement  should  be  accepted  or  whether  - - • 

other  obllgatione,  and  to  do  any  and  all  acts  there  should  be  a  strike,  showed  an  over-  Taxes  in  Great  Britain  are  estimated  tn 

and  things  tending  to  Increase  the  value  of  I  whelming  majority  in  favor  of  the  agree-  Taxes  in  Great  Britain  are  esil^tea  to 

the  property  of  any  such  company:  I  ment.  Under  these  circumstancea  there  will  have  mcreasea  between  t/C  and  12ye  Since 

(w)  Any  power  granted  In  any  paragraph]  be  no  cessation  of  work,  ^tho  war  began. 


0ab«erlption«i  In  Canada*  $2.00  a  yean  $1*25  fat  alz  menthe.  la  Great  Britala* 
6a  a  yean  4a  6d  lor  eix  monthe*  la  $2*50  a  yaart  $1»50  lor  air  montlia* 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


a 


